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I.06~ue noJio~euu.H 

IlporpaMMa BCTyruneJibHbIX 11cnbITaHH.H no HanpaBJieHlllO no.n;roTOBKll 

3 8. 04. 02 «MeHe,n;:>KMeHT», KBan11qrn:Kau;m1( cTeneHb) Mar11crp pa3pa6oTaHa Ha 

ocHoBe <l>e.n;epanbHoro 3aKoHa Pocc11iicKoii <l>e.n;epau;1111 «06 06pa30BaH1111 B P<l»> 

M!273 -<!>3 OT 29.12.2012r., <l>e.n;epanbHoro rocy.n;apcTBeHHoro o6pa3oBaTeJibHoro 

CTaH.n;apTa ITO COOTBeTCTBYIO.W:eMy HanpaBJieHlllO no.n;roTOBKll BblCIIIero 

o6pa3oBamrn ( Mar11cTpaTypa ), yTBep)K.n;eHHoro np11Ka30M MllHllCTepcTBa 

06pa30BaH115I 11 HayK11 Pocc11iicKoii <l>e.n;epau;1111 OT 30.03.2015r. NQ 322 ( 

3aper11crp11poBaH B MllHIOCTe Pocc1111 15.04.2015 NQ 36854), IloJio)KeHH51 o 

BCTYITllTeJibHbIX 11CnbITaH1151X Ha 06yqeH11e ITO o6pa30BaTeJibHbIM nporpaMMaM 

BbICIIIero o6pa30BaH1151 B «ryMaH11TapHO -COIJ;llaJibHOM 11HCT11TyTe», yqeTHO

MeTO)J;WieCKllX )J;OKyMeHTOB, perJiaMeHT11PYIO.W:11X yqe6HbIH npou;ecc B 11HCT11TyTe ' 

y CTaBOM «ryMaH11TapHO -COIJ;llaJibHOro 11HCT11TyTa». 

Uenb ITporpaMMbI: ycTaHOBJieH11e y ITOcTyITa10.ru;ero Han11q1151 KOMneTeHu;11ii, 

He06XO)J;11MbIX )J;JI51 OCBOeH1151 Mar11cTepCKllX nporpaMM no .n;aHHOMY HanpaBJieHlllO. 

nporpaMMbI: Bb151B11Tb y JI11IJ;a, 11Me10.ru;ero )J;llnJIOM 

6aKaJiaBpa( cneu;11an11cTa) 11 )KeJiaIO.ru;ero OCB011Tb Mar11cTepcKyIO nporpaMMy: 

1. CITOC06HOCTb np11MeH5ITb 3HaH1151, yMeH1151 11 JillqHOCTHbie KaqecTBa B 

COOTBeTCTB1111 c 3a.n;aqaM11 npocpecc110HaJibHOH .n;e51TeJibHOCT11; 

2. CITOC06HOCTb K a6cTpaKTHOMY MbIIIIJieHlllO, aHaJI113y, C11HTe3y; 

3. 3HaH11e COBpeMeHHbIX HayqHbIX MeTO)J;O/ )J;JI51 peIIIeHH51 HayqHblX 

11CCJie.n;oBaTeJibCK11X npo6JieM 11 YMeH11e llX 11CITOJib30BaTb B HayqHo-

llCCJie)J;OBaTeJibCKOH .n;e51TeJibHOCT11. 

IlocTyna10.ru;11ii B Mar11cTparypy )J;OJI)KeH 3HaTb: cpyH,n;aMeHTaJibHbie OCHOBbl 

11CnOJib30BaTb MeTO)J;OJior11qecK11e B03MO)KHOCT11 

cp11HaHCOBOro MeHe)J;)KMeHTa, KaK llCKYCCTBa ynpaBJieH1151 Kan11TaJIOM; BJia,n;eTb: 

HaBbIKaMll 11 yMeH1151M11 cpyHKIJ;110H11pOBaHmI B paMKax cp11HaHCOBO-X0351HCTBeHHOH 

.n;e51TeJibHOCT11. 
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ITpamurn npoBe,n;eHi-u1 ycTHoro BcTynwTeJII>Horo wcnn1Tamu1 

( co6ece,n;oBaHm1) 

1. ITepe,n; BCTynwTeJII>HbIM wcnnITaHHeM npoBO,IJ;HTC51 KOHcyrrnTal(H51 ,IJ;JI51 

a6wTypweHTOB (B cooTBeTCTBHH c yTBep)l(,n;eHHbIM pacnwcaHHeM). 

2. BcTynwTeJinHoe wcnnITaHwe npe,n;cTaBAAeT co6oii ycTHYIO 6ece,n;y no 

6rroKaM BonpocoB, COOTBeTCTByIOII(HM nporpaMMe. 

3. ITpw Bxo,n;e B ay,n;wTopwIO, r,n;e npoBO,IJ;HTC51 wcnnITaHwe, a6wTypweHT 

npe,IJ;'b51BJI51eT nacnopT (HHOH ,n;oKyMeHT, y,n;oCTOBep5110ll(HH JIHqHOCTb) H 

3K3aMeHal(HOHHbIH JIHCT. 

4. Bo BpeM51 npoBe,n;eHH51 BcTynwTeJinHoro wcnn1TaHH5I ,n;oJI)l(HbI 6h1Tb 

OTKJIIOqeHbl M06HJibHbie TerrecpOHbI H ,n;pyrwe cpe,n;CTBa CB513H. 

5. Bo BpeM51 BcTynwTeJinHoro HCnbITaHH51 He ,n;orrycKaeTc51 Hcnorrn30BaHHe 

a6HTypweHTaMH CBOeH 6yMarH, KoppeKTHPYIOII(eH )l(lf,IJ;KOCTH If ,n;p. 

6. Ha BCTynHTeJibHOM HCnbITaHHH BOnpOCbI If OTBeTbI nocTynaIOII(ero 

cpHKCHpyIOTC51 B npoTOKOJie npoBe,n;eHH51 co6ece,n;oBaHH51. 

7. KoHCYJibTal(HH c qJieHaMH npe,n;MeTHOH (3K3aMeHal(HOHHOH) KOMHCCHH BO 

BpeM51 npoBe,n;eHH51 BCTynHTeJibHOro HCnbITaHH51 ,n;onycKaIOTC51 TOJibKO B qacTH 

yToqHeHH51 cpopMyrrHpOBKH Bonpoca. 

8. ITpo,n;oJI)l(HTeJinHOCTb BCTynHTeJII>Horo HCnhITaHH51 0,25-0,4 

acTpOHOMlfqecKHX qaca. 

9. Ou:eHKa 3a BCTymneJibHOe HCnbITaHHe o6n51BJI51eTC51 KOMHCCHeH no 

3aBeprneHHIO OTBeTa nocTyITaIOII(ero. 

10. Bnixo,n; H3 ay,n;wTopHH BO BpeM51 ITpoBe,n;eHH51 BCTynHTeJinHoro HCITbITaHH51 

,IJ;OITYCKaeTC51 TOJibKO B COITpOBO)l(,IJ;eHHH ceKpeTap51 OT6opoqHOH KOMHCCHH. 

11. A6inypHeHT HMeeT ITpaBo noKHHYTn ay,n;wTopHIO (B T.q. ,n;ocpoqHo) 

TOJibKO c pa3perneHH51 3K3aMeHaTopoB. 

12. Pe3yJinTaTnI BCTYITHTeJinHbIX HCITbITaHHH, ITpOBO,[(HMbIX HHCTHTYTOM 

caMOCT051TeJibHO npH ITpHeMe Ha o6yqeHHe ITO ITporpaMMe MarHCTpaTypnI, 

Ol(eHHBaIOTC51 ITO 100-6arrJibHOH IIIKaJie, MHHHMaJibHbIH 6arrrr ITPH ITOCTYITJieHHH B 

MarHcrpaTypy - 65 6arrrroB. 
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13. ITepei:ieHh BCTYIIMTeJihHhIX MCIIhITaHMH M MMHMMaJihHOe KOJIMtieCTBO 

6aJIJIOB 51BJI51IOTC51 O.[(MHaKOBhIMM rrpH rrpHeMe Ha pa3JIMtIHhie <PopMhI o6yi:ieHml. 

14. MMHMMaJihHOe KOJIMtieCTBO 6aJIJIOB He MO)l(eT 6hITh M3MeHeHO B xo.n:e 

rrpHeMa. 

15. B cJiyi:iae HecorJiaCM51 c BhICTaBJieHHOH ou;eHKo:ll a6MTypHeHT MMeeT 

rrpaBO IIO.[(aTh arreJIJI51QMIO. 
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II. Co.r:.ep~auue TeM nporpaMMbI 

Co.ri:ep)l(am1e rrporpaMMbI BCTYIIHTeJII>HbIX HCIIbITaHHH no HarrpaBJieHHIO 

38.04.02 «MeHe.IJ:)l(MeHT», (MarHCTpaTypa), 0I1 <«l>HHaHCOBbIH MeHe.IJ:)l(MeHT». 

Co.ri:ep)l(aHHe BCTYIIHTeJibHbIX HCIIbITaHHH HOCHT Me)l(.IJ:HCU:HIIJIHHapHbIH xapaKTep. 

IlporpaMMa BCTYIIHTeJibHbIX HCIIbITaHHH BKJIJOqaeT BOIIpOCbI H 3a.z::i:amUI .IJ:llil 

co6ece.ri:oBaHH51, KOTOpbie COOTBeTCTByIOT H36paHHbIM Pa3.IJ:eJiaM .IJ:HCU:HIIJIHH: 

o KoprropaTHBHbie cp11HaHcb1 

o CoBpeMeHHbIH cTpaTer11qecK11:H: aHaJIH3. 

o AHaJIH3 cp11HaHCOB0-3KOHOM11qecKo:H: .ri:e51TeJibHOCTH 

0 <l>HHaHCOBbIH MeHe.IJ:)l(MeHT 

o CTpaTer11qecK11:H: cp11HaHCOBbIH MeHe.IJ:)l(MeHT 

0 <l>HHaHCOBbie poIHKH 

o EaHKH 11 6aHKOBCKHe orrepau:1111 

o PoIHOK u:eHHbIX 6yMar 

o CoBpeMeHHI>Ie cpHHaHCOBbie TexHoJior1111 

«CospeMeHHbIH cTpaTeruqecKuii auaJIHJ» 

CospeMeuuaH <t>uuaucoBaH MO.Z:.CJib KOMnauuu. QeJib cp11HaHCOBoro 

yrrpaBJieHH51 KOMIIaHHe:H:. 06oeKThI 113yqeHH5I KoprropaTHBHbIX cpHHaHCOB. 

OcHOBHble 3TarrI>I pa3BHTH51 Teop1111 KoprropaTHBHbIX cp11HaHcoB. Mo.ri:eJIH aHaJIH3a 

.ri:e51TeJibHOCTH KOMIIaHHH. <l>HHaHCOBa51 MO.IJ:eJib aHaJIH3a KOMIIaHHH: KJIJOqeBbie 

3JieMeHTbI. YqeT MHoroBap11aHTHOCTH pa3BHTH51: K0Hu:erru:1151113.z::i:ep)l(eK, KoHu:erru:H51 

rrp1160IJIH. <l>yH.IJ:aMeHTaJibHbie cpHHaHCOBbie COOTHOIIIeHH51. Pa3JI1fqH51 yqeTHOH H 

cp11HaHcoBo:H: MO.IJ:eJie:H: aHaJIH3a KOMrraHHH. He.ri:ocTaTKH yqeTHo:H: MO.IJ:eJIH aHaJIH3a 

KOMIIaHHH YpaBHeHHe .ri:oxo.ri:HocTH B cp11HaHcoBo:H: MO.IJ:eJIH. Tpe6yeMa51 HOpMa 

.ri:oxo.ri:HocTH. Pa3JI11q1151 yqeTHo:H: 11 cp11HaHcoBo:H: MO.IJ:eJie:H: aHaJIH3a KoMrraHHH. 

IloTOK CB06o.ri:HoIX .ri:eHe)l(HbIX cpe.ri:cTB .IJ:llil HHBeCTOpOB H aKQHOHepoB. QeHHOCTb 

.ri:eHer BO BpeMeHH. BH.IJ:bl CTOHMOCTH. <l>aKTOpbI, BJIH5IIO:C.U:He Ha CTOHMOCTb. 
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Mo,IJ.eJib oQeHKH CTOHMOCTH o6JiuraQuii. Ou;ettKa u;ettHhIX 6yMar. 

06mirau;MJI, ee OCHOBHhie xapaKTepHCTHKH. KnaccmpHKau;m1 o6JIHran;HH. 

I1pHHI.J;HllhI ou;ettKH CTOHMOCTH o6nHrau;H:H:. C110T-cTaBKa: 011pe,IJ;eJieHHe H cnyqaH 

11pHMetteHH5I. Ou;ettKa pornoqtto:H: QJYHKI.J;HH .IJ:HCKOHTHposaHH51. <l>opsap,IJ;cKa51 

CTaBKa H cxeMa ee 011pe,IJ;eJieHH5I. TH11JiqHbie <jJopMbI KpHBhIX .IJ:OXO.IJ:HOCTH. TeopHH, 

o6n51CH51IOII(He BH.IJ: ( <jJopMy) KpHBOH .IJ:OXO.IJ:HOCTH. TeopH51 cerMeHTHposaHHhIX 

poIHKOB. Ou;ettKa CTOHMOCTH 6e30T3hIBHOH o6nHran;HH. HaK011neHHhIH Ky110H. 

« qHCTa51» H «rp513Ha51» u;ettbl o6JIHran;HH. 3aBHCHMOCTh «CTOHMOCTb - 11pou;eHTHa5I 

cTaBKa>> .IJ:JI51 o6nHrau;H:H:. TeKyru;a51 .IJ:OXO.IJ:HOCTh o6nHran;HH. YqeT ttanoros B ou;ettKe 

.IJ:OXO.IJ:HOCTH Kop11opan;HH. 

Mo,IJ.eJib OQeHKH CTOHMOCTH aKQHH. AKI.J;H51 H ee KJIJOqeBoie 

xapaKTepHCTHKH. I1pHHI.J;Hllbl H 110,IJ;XO.IJ:bl K ou;ettKe CTOHMOCTH aKI.J;HH. Ou;eHKa 

CTOHMOCTH 11pHBHJierHposaHH01x aKn;H:H:, o6oIKHOBeHHDIX aKn;H:H:. C11oco601 ou;ettKH 

TeMllOB pocTa. Mo,IJ;eJIH c ttyneBoIM H 11ocT05IHHhIM TeMllOM pocTa .IJ:HBH,IJ;eH,IJ;OB. 

<l>ytt,IJ;aMeHTaJihHDie QJHHaHCOBoie cooTttorneHMJI. Pac11pe,IJ;enettHe 11pH6ornH 

Kop11opan;HH. Heo6xo,IJ;HMOCTh peHHBeCTHpOBaHMJI 11pH6oIJIH. Mo,IJ;eJio 

11epeMettttoro TeM11a pocTa .IJ:HBH,IJ;eH,IJ;OB. CttH)l(aJOII(HHC51 TeM11 pocTa .IJ:HBH,IJ;eH,IJ;OB. 

CxeMa Tpex3Ta11tto:H: MO,IJ;eJIH. Ou;ettKa cTOHMocTH aKn;H:H: 11pH oTcyTcTBHH 

.IJ:HBH,IJ;eH,IJ;HhIX BhIIIJiaT. 

PucK, ,IJ.OXO,IJ.HOCTh, «nopTcj>eJih» aKTHBOB. CxeMa 6opo601 c pHcKaMH. 

PacqeT 11peMHH 3a pHcK. CB513o pHcKa, .IJ:OXO.IJ:HOCTH H u;ettoI aKTHBa. Mepa 

H3MepeHH51 pHCKa. rHcTorpaMMa e)l(e,IJ;HeBHOH ,IJ;OXO,IJ;HOCTH. ,l(HBepCHQJHKaI.J;H51 

6H3Heca 110 11po,IJ;a)l(e HecKOJihKHX Tosapos. YttHKaJihHhIH H pornoqHhIH pHCKH. 

K03QJQJHI.J;HeHT BapHaI.J;HH. MHHHMH3aI.J;MJI pHCKa <<IIOpT<jJeJI51». rpa<jJHqecKa51 

H36eraIOrn;ero pHcKa. KoM6Httan;MJI 6e3pHcKosoro H pHcKosoro aKTHBOB. KopoTKa51 

H .IJ:JIHHHa51 1103HI.J;HH. CxeMa pac11pe,IJ;eJieHH5I KallHTaJia. 3<jJ<jJeKTHBttoe MHO)l(eCTBO 

11pH pa3HbIX CTaBKax 110 Kpe,IJ;HTY H 3aifMy, BoI6op OllTHMaJibHOro 110pT<jJeJI51. 

Mo,IJ.eJih onpe,IJ.eJieHHH Tpe6yeMoii co6cTseuuuKaMH ,IJ.oxo,IJ.HOCTH. 

I1pe,IJ;11ocornKH MO,IJ;eJIH u;ettoo6pa3oBaHMJI ,IJ;onrocpoqHhIX aKTHBOB. Tpe6yeMa51 

8 



)l;OXO)l;HOCTh H ee KOMTIOHeHThl. 06rn;Htt pHCK H ero KOMTIOHeHThl. Tipo6neMa 

Harpa.n;h1 3a p11cK. J1HHH51 phIHKa KanHTanos. BKna.n; oT.n;enhHOtt 6yMar11 B phrnoqHhitt 

p11cK. XapaKTep11cT11qecKa5I nHHH51 u:eHHOtt 6yMar11. Cnoco6h1 pacqeTa npeMHH 3a 

phrnoqHhIH pHcK. Pa3BHTHe Mo.n;en11 ou;eHKH .n;onrocpoqHhIX aKTHBOB. Teop1151 

Me)l(BpeMeHHOH ou:eHKH CTOHMOCTH aKTHBOB. CnO)l(HOCTH nocTpoeHH51 

MHOrocpaKTOpHhIX MO,n;ene:H:. 

MeTO)J,hI 011euKu 3<}><}>eKTHBHOCTH uusecTuu.uouublx npoeKTOB. 

I1Hsecniu:110HHhie perneHH51 H HX 6a30Bhie noH51TH51. Knacc11cp11KaQH5I 

HHBeCTHU:HOHHhIX npoeKTOB. TipHHU:Hilhl ou:eHKH HHBeCTHU:HOHHhIX npoeKTOB. 

)J;eHe)l(Hhie noToKH 3a nep110.n; )l(H3HH npoeKTa. AMopTH3aQH51. MeTO)l;hI 

Haq11cneHH5I aMOpTH3aQHH. Tipo.n;a)l(a OCHOBHhIX cpe,n;CTB no 3aseprneHHIO npoeKTa. 

Tiep110.n; oKynaeMOCTH. Kp11Tep11:H: oT6opa npoeKTOB. I1cnonh30BaHHe pa3HhIX 

CTaBOK npou;eHTa. PeanhHhie OTIQHOHhl B ou:eHKe HHBeCTHQHOHHhIX npoeKTOB. 

CooTHOIIIeHHe 611p)l(eBhIX H peanhHhIX onu:110HOB. 

CTpaTeruqecKun auanu3 KaK 3Tan npou.ecca cTpaTeruqecKoro 

ynpasneuuH. CTpaTer11qecK11:H: aHanH3 B c11cTeMe HayqHhIX 3HaHHtt. B11.n;h1 

cTpaTer11qecKoro aHanH3a. I1HcpopMau;110HHa5I 6a3a cTpaTer11qecKoro aHanH3a. 

OpraHH3aQH51 c6opa cTpaTer11qecKo:H: HHcpopMaQHH. 

MeTo)J,onoruH cTpaTeruqecKoro auanu3a. MeTo.n;onor11qecK11e npHHU:HTihI 

cTpaTer11qecKoro aHanH3a. MeTO)l;hI cTpaTer11qecKoro aHanH3a. 06rn;eHayqHhie 

MeTO)l;hI crpaTer11qecKoro aHanH3a. Cneu:11cp11qecK11e MeTO)l;hI cTpaTer11qecKoro 

aHanH3a. 

CTpaTeruqecKHH auanu3 suemueu cpe)J,hl opraHH33I.J.HH. 

Knacc11cp11KaQH5I cpaKTopon BHeIIIHe:H: cpe.n;hI opraHH3aQHH, HX crpaTer11qecKH:H: 

aHanH3. CTpaTer11qecKHtt aHanH3 MaKpooKpy)l(eHH51. CTpaTer11qecK11:H: aHanH3 

MHKpooKpy)l(eHH51. CTpaTer11qecKa5I cerMeHTaQH51 11 BhI.n;eneHHe crpaTer11qecKHX 

30H X0351HCTBOBaHH51 (C3X). 

CTpaTeruqecKun auanu3 suyTpeuueu cpe)J,hl oprauu3au.uu. OcHOBHhie 

nor11qecKHe cxeMhI npose.n;eHH51 aHanH3a BHyTpeHHe:H: cpe.n;h1. PecypcHhIH aHanH3. 

AHanH3 KOHKypeHTocnoco6HocTH opraHH3aQHH. AHanH3 6H3Hec-npou:eccon. 
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HnTerpau,uonnhIH cTpaTeru'lecKuii auaJIH3 euernueii u euyTpeuueii 

cpe.11.h1 oprauu1au,uu. IlocTpoem1e rrpoqm:m1 cpe)l.bI. CocTaBJieHHe pe3IOMe 

aHaJIH3a BHeIIIHHX CTPaTerttqecKHX cpaKTopoB (EF AS). MeTO)l,hI S WOT-aHaJIH3a H 

TOWS-aHaJIH3a. PEST - aHaJIH3 MaKpooKpy)l(eHIDI. Mo)l.eJib KOHKypeHTHhIX CHJI M. 

IlopTepa. 

CTpaTeruqecKuii auaJIH3 aJILTepuaTHB u Bh16op cTpaTeruu. IlomITHe 

cTpaTerHH. Btt)l.bI cTpaTerHli opraHH3a:U:HH. KnaccHcpHKal(IDI cTpaTerttM:. 

I1epapxnqecKaH CTPYKTypa cTpaTerttM:. CTpaTerHH pa3BHTHH. KoprropaTHBHaH 

CTpaTerm1. nH3HeC-CTpaTerIDI. <l>yHKI(HOHaJibHbie CTpaTerHH. CTPaTerHH 

opraHH3al(HH, 3aHHMaIOII(HX pa3Hbie pornoqHbie rro3H:U:HH. AHaJIH3 cTa)l,HH 

pa3BHTHH poIHKa. AHaJIH3 KOHKypeHI(HH Ha pbIHKe H rrpHBJieKaTeJibHOCTH OTPaCJIH. 

AHaJIH3 KOHKypeHTHhIX rrpettMyll(eCTB. AHaJIH3 rropTcpenH TOBapoB H 

CTpaTerHqecKHX 30H X03HHCTBOBaHIDI (C3X). MaTptt:o:a EocToHcKoli 

KOHCaJITHHrOBOH rpyrrrrhI (EKr). MaTptt:u:a MaKKHHCH. CttcTeMa 

c6anaHcttpoBaHHbIX rroKa3aTeneM: H cTpaTerttqecKHe KapTbI. GAP-aHaJIH3 ( aHaJIH3 

pa3pbIBOB ). AHaJIH3 :u:erroqKH :o:eHHOCTeli H cTpaTerttqecKoe yrrpaBJieHHe 3aTPaTaMH. 

<l>yHKI(HOHaJihHO-CTOHMOCTHoli aHaJIH3. CTpaTerttqecKHH aHaJIH3 CTOHMOCTH 

KOMrraHHH: )l,OXO)l,HhIH, 3aTpaTHhIH H pornoqHhIH rro)l,XO)l,bl. OcHOBHbi e rroKa3aTeJIH 

H CTaH)l,apTbl Ol(eHKH CTOHMOCTH KOMIIaHHH. 

Ilpou,ecc pa1pa60TKH cTpaTeruqecKHX aJihTepuaTHB u Bhl6opa 

CTpaTeruu. IlomITHe CTpaTerHqecKHX aJibTepHaTHB H HX KJiaCCHcpHKal(IDI. MeTO)l,bl 

cpopMynttpoBaHIDI CTPaTerttqecKHX aJibTepHaTHB. 3TaIIbI pa3pa6oTKH CTPaTerHH 

opraHH3al(HH. KpHTepHH H MeTO)l,hI CTPaTerttqecKoro Bb16opa. Mo)l.eJIH Bblpa6oTKH 

cTpaTerHH. CTpaTerttqecKoe rrnaHttpoBaHHe. 

MecTo u poJih nporuo1upoeauuS1 B cTpaTeruqecKOM auaJiu3e. MeTO)J.hI 

CTpaTeruqecKoro nporH03HpOBaHHSI. IlporH03HpOBaHHe B COBpeMeHHOM 

CTpaTen1qecKOM aHaJIH3e. 06Il(He MeTO)l,bl rrporH03HpOBaHHH. I1HTYHTHBHbie 

MeTO)l,bI rrporH03HpoBaHHH. CTpaTerHqecKoe c:o:eHapHoe rrporH03HpoBaHHe. 

MeTO)l,bI rrporH03HOH 3KCTparroJIHI(HH. MeTO)l,hI MO)l,eJittpoBaHIDI. 
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Cl>uuaucoBhie acneKThI cTpaTeruqecKoro auaJiu3a. CospeMeHHI>Ie 

MeTO,IJ;bI yrrpasnemu1 KoprropanrnHI>IMH qmHaHcaMH ,nmr peIIIeHHH CTPaTerHl:fecKHX 

3a.z::i;aq, KoprropaTHBHI>Ie qmHaHCI>I H MeTO,IJ;bI yrrpasneHHH HMM. OpraHH3al(HOHHa51 

CTPYKTypa KoprropaTHBHoro qrnHaHcosoro yrrpasneHHH. 

Pa1pa60TKa cTpaTeruqecKux 610)1.~eTOB. EIO)l)KeTHposaHHe B CHCTeMe 

IIJiaHHpOBaHH51 ,ne51TeJibHOCTH X0351HCTBYJOI.l(ero cy6oeKTa. Ilpo:u;ecc 

<l:>opMHpoBaHHH CTPaTerHl:feCKHX 6JO,n)l(eToB. 

auaJIH3 B 3HTHKpH3HCHOM ynpaBJieHHH. 

CTpaTerHl:feCKHH aHaJIH3 KpH3HCHoro cocT051HH51 opraHH3aQHH. BnHHHHe BHeIIIHeif 

cpe,IJ;bl Ha KpH3HCHOe COCT051HHe opraHH3al(HH. ,l(HarHOCTHKa KpH3HCHoro 

COCT051HH51 opraHH3al(HH H rrporH03 yrpo3bl 6aHKpOTCTBa. 

AnTnKpu1ucuoe ynpasJieuue. MeTo,nonorHH 

aHTHKpH3HCHoro cTpaTerHlfecKoro yrrpasneHH51. CTpaTerHH H TaKTHKa 

aHTHKpH3HCHoro yrrpaBJieHH51 opraHH3al(HeH. 

CTpaTeruqecKHH KOHTpOJih H CTpaTeruqeCKHH KOHTpOJIJIHHr. 

CTpaTerHlfeCKHH KOHTponI>, ero rrpo:u;ecc H 3a,nalfH. CHcTeMa cTpaTerHlfecKoro 

KOHTPOJI51, ee 3JieMeHTbI. Ilpose,neHHe KoppeKTHPYJOI.l(HX B03,IJ;eHCTBHH Ha 

OCHOBaHHH pe3yJII>TaTOB CTpaTerHl:feCKOro KOHTpOJI51. IloH51THe KOHTPOJIJIHHra H ero 

BH,IJ;bl. CTpaTerHl:feCKHH aHaJIH3 B CHCTeMe CTpaTerHl:feCKOrO KOHTpOJIJIHHra. 

«AnaJIH3 cJmuaHCOB0-3KOHOMHqecKOH )J.eHTeJihHOCTH» 

Hayqub1e ocuoBhI auaJiu3a u )J.HaruocTHKH cJ>uuaucoBo-xo1HiicTBenuoii 

)J.eHTeJihHOCTH. 3KOHOMHl:feCKHH aHaJIH3 KaK HayKa H rrpaKTHKa. CyJ.l(HOCTb H 

co,nep)l(aHHe 3KOHOMHl:fecKoro aHaJIH3a. MecTo H ponI> 3KOHOMHl:fecKoro aHaJIH3a B 

yrrpaBJieHHH rrpe,nrrpH51THeM. 3a,nal:JH 3KOHOMHl:feCKOro aHaJIH3a. I1H<l:>opMal(HOHHOe 

o6ecrrel:feHHe <l:>HHaHCOB0-3KOHOMHl:fecKoro aHaJIH3a. CB513b aHaJIH3a H KOHTPOJI51. 

MeTo,nonorH51 H MeTO,IJ;bl 3KOHOMHl:fecKoro aHaJIH3a. 3KoHOMHKO-MaTeMaTHl:feCKHe 

MeTO,IJ;bI aHaJIH3a X0351HCTBeHHOH ,neHTeJibHOCTH, HX KJiaCcH<l:>HKal(H51, 

,neTepMHHHpOBaHHOe H CTOXaCTHl:feCKOe MO,IJ;eJIHpoBaHHe. ,l(H<l:><l:>epeHI(HaJibHbIH, 

HH,IJ;eKCHbIH MeTO,IJ;bl, MeTO,IJ;bI 3JIHMHHHposaHH51, norapH<l:>MHl:feCKHH, 
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HHTerpanbHbIH MeTO.Ii:bI cpaKTOpHoro aHaJIH3a. CpaBHHTeJibHbIH, 6anaHCOBbIH, 

rpaqmqecKHH MeTO,I(bl 3KOHOMHqecKoro aHaJIH3a. 

AuaJIH3 npou3BO.LJ.CTBa u peaJIH3au,uu npo.LJ.yKu,uu. 3a,n:aqn, ocHOBHbie 

HanpaBJieHIDI H HHcpopMaI.J;HOHHOe 06ecneqem1e aHaJIH3a npOH3BO,I(CTBa H 

peann3au;nn npo,n:yKI.J;HH. AHaJIH3 ,n:nHaMHKH H BbITIOJIHeHIDI nnaHa npoH3Bo,n:cTBa H 

peann3au;nn npo,n:yKu;nn. AHaJIH3 accopTHMeHTa H crpyKTYPhI npo,n:yKI.J;HH. AHaJIH3 

KaqecTBa npo,n:yKI.J;HH. AHaJIH3 KOHKypeHTocnoco6HocTH npo,n:yKI.J;HH. AHaJIH3 

pHTMHqHoCTH pa6oTbI npe,n:npIDITH51. AHaJIH3 ,n:nHaMHKH BbITIOJIHeHH51 ,n:oroBopHbIX 

o6513aTeJibCTB. AHantt3 cpaKTopoB tt pe3epBoB yBennqeHIDI BhinycKa H peann3au;nn 

npo,n:yKI.J;HH. 

AuaJIH3 TexuuKo-oprauu3au,uouuoro ypoBHH H .LJ.pyrux ycJioeuii 

npoH3BO.LJ.CTBa. AHantt3 ynpaBJieHH51 KOMMepqecKoii opraHH3au;neii. AHaJIH3 

opraHtt3au;nn npott3BO,n:CTBa Tpy,n:a. AHantt3 TexHnqecKoro pa3BHTIDI. AHaJIH3 

BHeIIIHe3KOHOMHqecKHX CB513eH KOMMepqecKOH opraHH3aI.J;HH. AHaJIH3 COI.J;HaJibHbIX 

ycnoBHH H ttcnoJih30BaHH51 qenoseqecKoro cpaKTopa. AHantt3 npttpo,n:HhIX ycnoBttii 

tt pau;noHaJibHOCTH npttpo,n:onoJib30BaHIDI. MeTO,I(bI ou;eHKH BJIH51Htt51 TeXHttKo

opraHtt3au;ttoHHoro ypoBH51 H ,n:pyrttx ycJIOBHH npott3BO,I(CTBa Ha HHTeHCHcpttKau;mo 

HCTIOJib30BaHIDI npOH3BO,I(CTBeHHblX pecypcoB. 

AuaJIH3 ucnOJih30BauuH ocuoBHhlX npOH3BO.LJ.CTBeuu1>1x <J>ou,LJ.oB. 3a,n:aqtt, 

OCHOBHble HanpaBJieHH51 H HHcpopMaI.J;HOHHOe o6ecneqeHtte aHaJIH3a 

3cpcpeKTHBHOCTH ttcnoJib30BaHtt51 ocHOBHhIX npott3so,n:cTBeHHhIX cpoH,n:os. AHantt3 

o6ecneqeHHOCTH npe,n:npIDITllil OCHOBHbIMH cpe,n:CTBaMH npott3BO,I(CTBa, ,n:BmKeHH51 

OCHOBHbIX cpOH,I(OB, HX TeXHttqecKoro COCT051Hllil. AHaJIH3 3cpcpeKTHBHOCTH 

HCTIOJib30BaHIDI OCHOBHblX npott3BO,I(CTBeHHbIX cpOH,I(OB. AHaJIH3 HCTIOJib30BaHH51 

TexHonorttqecKoro o6opy,n:oBaHtt51. AHaJIH3 ttcnonb30BaHtt51 npott3BO,I(CTBeHHOH 

Moru;HOCTH npe,n:npIDITH51. MeTo,n:ttKa onpe,n:eneHtt51 pe3epsoB yBeJittqeHIDI BhrnycKa 

npo,n:yKI.J;HH,cpOH,I(OOT,n:aqtt,cpoH,n:opeHTa6eJibHOCTH. 

AuaJIH3 ucnoJih30BaHHH TPY.LJ.OBhlX pecypcoe npe,LJ.npnHTHH u <J>ou,LJ.a 

3apa60THOH IlJl3Thl. 3a,n:aqtt, OCHOBHbie HanpaBJieHIDI H HHcpopMaI.J;HOHHOe 

o6ecneqeHtte aHaJIH3a Tpy,n:oBbIX pecypcoB, MOTHBaI.J;HH Tpy,n:a. AHaJIH3 
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o6ecrreqeHHOCTH rrpe,n:rrpIDITH51 Tpy,n:oBbIMH pecypcaMH. AHaJIH3 IIOKa3aTerre:H: 

3cpcpeKTHBHOCTH HCIIOJib30BaHH51 pa6oqero BpeMeHH: BHyTpHcMeHHbIX H 

u;erro,n:HeBHbIX rroTepb pa6oqero BpeMeHH, ou;eHKa BJIH51HH51 Tpy,n:oBhIX pecypcoB Ha 

HCIIOJib30BaHHe pa6oqero BpeMeHH. AHaJIH3 rrpoH3BO.LJ:HTeJibHOCTH Tpy,n:a: TeMIIOB 

ee pocTa, BbIIIOJIHeHH51 IIJiaHa no rrpOH3BO.LJ:HTeJibHOCTH Tpy,n:a, Tpy,n:oeMKOCTH 

rrpo,n:yKU:HH, cpaKTOpHbIH aHaJIH3 rrpoH3BO.LJ:HTeJibHOCTH Tpy,n:a. AHaJIH3 

3cpcpeKTHBHOCTH HCIIOJib30BaHH51 rrepcoHana rrpe,n:rrpIDITIDI: IIOKa3aTerre:H: .LJ:BH:>KeHIDI 

rrepcoHana, HHTeHCHBHOCTH HX HCIIOJib30BaHIDI. AHaJIH3 o6pa30BaHH51 H 

HCIIOJib30BaHIDI cpoH,n:a 3apa60THOH IIJiaTbI H BbIIIJiaT COIJ;HaJibHOro xapaKTepa. 

AuaJIH3 HCUOJib30BaHHH o6opOTHOro KaUHTaJia. 3a,z:i:aqH, OCHOBHbie 

HarrpaBJieHIDI H HHcpOpMaQHOHHOe o6ecrreqeHHe aHaJIH3a HCIIOJib30BaHIDI 

o6opoTHbIX cpe,n:cTB rrpe,n:rrpH51TIDI. CocTaB H cTpyKTypa o6opoTHbIX cpe,n:cTB, 

OCHOBbI HX HOpMHpOBaHIDI. AHaJIH3 o6ecrreqeHHOCTH rrpe,n:rrpH51TIDI o6opOTHbIMH 

cpe,n:cTBaMH. AHaJIH3 3cpcpeKTHBHOCTH HCIIOJib30BaHIDI o6opoTHbIX cpe,n:cTB: 

CHCTeMa IIOKa3aTerre:H: 3cpcpeKTHBHOCTH HCIIOJib30BaHIDI o6opOTHOro KaIIHTaJia, 

pacqeT H ou;eHKa o6opaqHBaeMOCTH H peHTa6eJibHOCTH o6opOTHOro KaIIHTaJia. 

OcHOBHbie rryTH IIOBbIIIIeHH51 3cpcpeKTHBHOCTH HCIIOJib30BaHH51 o6opoTHbIX cpe,n:cTB. 

AuaJIHJ ucnoJI1>Joeauu11 MaTepuaJILHLIX pecypcoe npe)J.npuHTHH. 

3a,z:i:aqH, rrocrre,n:oBaTeJibHOCTb rrpoBe,n:eHH51 H HHcpopMaQHOHHoe o6ecrreqeHHe 

aHaJIH3a HCIIOJib30BaHIDI MaTepttanbHbIX pecypcoB rrpe,n:rrpH51TH51. AHanH3 

o6ecrreqeHHOCTH rrpe,n:rrpH51TH51 MaTepHaJibHhIMH pecypcaMH. AHaJIH3 

3cpcpeKTHBHOCTH HCIIOJib30BaHH51 MaTepHaJibHbIX pecypcoB: rrpH6bIJIH Ha py6rrb 

MaTepHaJibHbIX 3aTPaT, MaTepHaJIOOT,n:aqH, MaTepHaJIOeMKOCTH rrpo,n:yKU:HH, 

y,n:eJibHOro Beca MaTepHaJibHbIX 3aTPaT B ce6ecTOHMOCTH rrpo,n:yKIJ;HH, 

K03cpcpHIJ;HeHTa MaTepHaJibHbIX 3aTpaT, cpaKTOpHbIH aHaJIH3 MaTepHanoeMKOCTH. 

AuaJIHJ u ynpaeJieuue ce6ecTOHMOCThIO npo)J.yKUHH. 3a,z:i:aqH, ocHOBHbie 

HarrpaBJieHIDI H HHcpopMaIJ;HOHHOe o6ecrreqeHHe aHaJIH3a ce6ecTOHMOCTH 

rrpo,n:yKU:HH H H3,n:ep:>KeK rrpoH3BO.LJ:CTBa H o6pa~eHIDI. AHaJIH3 o6~e:H: CYMMhI 

3aTpaT Ha rrpoH3BO.LJ:CTBO H peanH3au;mo rrpo,n:yKU:HIO. AHaJIH3 3aTpaT Ha py6rrh 

rrpoH3Be,n:eHHOH rrpo,n:yKIJ,HH. AHaJIH3 ce6ecTOHMOCTH oT,n:eJihHbIX BH.LJ:OB 
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ITpo.n:yKU:HH. AHaJIH3 ITp.SIMbIX MaTepHa.TibHbIX 11 TPY.lJ:OBhIX 3aTPaT. AHa.TIH3 

KOCBeHHhIX 3aTPaT. MeTO.lJ:HKa oITpe.n:erreHH.SI pe3epBoB CHH)l(eHH.SI ce6ecTOHMOCTH 

ITpo.n:yKU:HH. OITpe.n:erreHHe pe3epBoB CHH)l(eHH.SI ce6ecTOHMOCTH Ha ocHoBe Bb16opa 

OITTHMaJihHoro BapwaHTa yITpaBrreHqecKoro perneHH.SI. 

AuaJIH3 MapKeTHHrOBOH ;::i:eHTeJibHOCTH. 3a.n:aqw, OCHOBHbie HaITpaBJieHH.SI 

11 wcToqHHKH HHcpopMau;1111 aHaJIH3a MapKeTHHrOBOH .n:e.SITeJibHOCTH. OpraHH3al(H.SI 

MapKeTHHroBoii .n:e.SITeJibHOCTH Ha ITpe.n:ITpH.SITHH. AHaJIH3 cocTO.SIHH.SI 11 

ITporH03HpOBaHHe pbIHKOB c6b1Ta, aHa.TIH3 CITpoca Ha ITPO.D:YKU:HIO H cpopMHpOBaHHe 

ITOpTcperr.SI 3aKa30B. AHaJIH3 ITOKa3aTerre:H: 3cpcpeKTHBHOCTH MapKeTHHroBoii 

H3MeHeHH.SI crrpoca, u:eHOBOH ITOJIHTHKlf 

ITpe.n:ITpH.SITH.SI, KOHKypeHTOCIToco6HocTH ITpo.n:yKU:HH. Berr11q11Ha ITpH6hIJIH OT 

ITpo.n:a)I(, ITpHXO.lJ:.SI:W:a.SIC.SI Ha BeJI11q11ey 3aTPaT ITO MapKeTHHrOBOH .n:e.SITeJibHOCTH. 

AuaJIH3 <tmuaucoBhIX pe3yJihTaToB ;::i:eHTeJihHOCTH npe;::i:npuHTHH. 

3a.n:aqw, OCHOBHbie HaITpaBJieHH.SI H HHcpopMal(HOHHOe o6ecITeqeHHe aHaJIH3a 

cpwHaHCOBbIX pe3yrrhTaTOB .n:e.SITeJibHOCTH ITpe.n:ITpH.SITH.SI. AHaJIH3 cpopMwpoBaHH.SI 

Ba.TIOBOH ITpH6bIJIH, ITpH6bIJIH OT ITpo.n:a)I(, q11cTOH (HepacITpe.n:erreHHOH) ITpH6bIJIH, 

wx .lJ:HHaMHKH. <l>aKTopHbIH aHa.TIH3 ITp116brn11. AHa.TIH3 ypoBH.SI peHTa6errbHOCTH 

ITpe.n:ITpH.SITH.SI. MeTO.lJ:HKa ITo.n:cqeTa pe3epBOB yBerrwqeHH.SI cyMMbI ITpH6brnH 11 

ypoBH.SI peHTa6errbHOCTH. MeTO.lJ:HKa Map)l(HHaJihHoro aHaJIH3a ITp116bIJIH 11 

peHTa6errbHOCTH. OITpe.n:erreHwe ToqKH 6e3y6hIToqHocTH 11 30HbI 6e3oITaCHOCTH 

ITpe.n:ITpH.SITH.SI. AHaJIH3 cpaKTopoB H3MeHeHH.SI ToqK11 6e3y6hJTOqHocTH 11 30HhI 

6e3oITacHOCTH ITpe.n:ITpH.SITH.SI. MeTO.lJ:bI KOMITJieKCHOH ou;eHKM 3cpcpeKTHBHOCTH 

KOMMepqecKOH opraHH3al(HH. 

AuaJIH3 <1muaucosoro COCTOHHHH npe;::i:npHHTHH. 3a.n:aqw, OCHOBHble 

HaITpaBJieHH.SI H 3a.n:aq11 aHa.TIH3a cpHHaHCOBOro COCTO.SIHH.SI ITpe.n:ITpH.SITH.SI. AHaJIH3 

ero pa3Mern:eHH.SI, ou:eHKa 

COCTO.SIHH.SI ITpe.n:ITpH.SITH.SI. AHaJIH3 3cpcpeKTHBHOCTH 

HCITOJib30BaHH.SI KaITHTa.Tia ITpe.n:ITpH.SITH.SI. 06rn:a.SI ou:eHKa cp11HaHCOBOro COCTO.SIHH.SI 

ITpe.n:ITpH.SITH.SI ITO .n:aHHhIM 6yxraJITepcKoii oTqeTHOCTH. AHaJIH3 cpwHaHCOBOH 

ycToiiqHBOCTH ITpe.n:ITpH.SITH.SI, ero a6coJIIOTHbIX H OTHOCHTeJibHbIX ITOKa3aTerre:H:. 
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Amunn nnaTe)l(ecnoco6HocTH npe;::i:npIDinu1: JIHKBH.lJ:HOCTH 6anaHca, pac11eT 

qmHaHCOBbIX K03cpqmu;weHTOB IIJiaTe)l(ecnoco6HOCTH H JIHKBH.lJ:HOCTH, ou;eHKa 

;::i:eHe)l(HbIX noTOKOB. AHaJIH3 Kpe;::i:11Tocnoco6HocT11 KOHTpareHTa. AHaJIH3 

onepau;w:H c BaJIIOTOH H BHernHeToprOBbIX onepau;w:H. MeTO.lJ:bl KOMIIJieKCHoro 

cpwHaHCOBoro aHaJIH3a. AHaJIH3 u;eHbI 11 cTpyKTYPhI KanwTana. PbIH01IHIDI ou;eHKa 

6113Heca. AHaJIH3 B ynpaBJieHHH npe;::i:npHHHMaTeJibCKHMH 11 cpwHaHCOBbIMH 

pHCKaMH. 3cpcpeKT cpHHaHCOBOro pbI1Iara. ,l.(HCKOHTHpOBaHHe KaIIHTaJia H ;::i:oxo;::i:a. 

I1H;::i:eKcau;m1 u;eH H CTOHMOCTH HMyrn;ecTBa. AHaJIH3 BJIH51HH51 HHcpJI51QHH Ha 

npHH5ITHe ynpaBJieH11ecK11x perneHHH. AHaJIH3 cpwHaHcoBo:H cTpaTer1111 

KOMMepqecKOH opraHH3aQHH. 

,l.(warHOCTHKa ypoBH51 Bepo51THOCTH 6aHKpOTCTBa npe;::i:npIDITIDI. I10H51THe, 

BH.iJ:bI 11 np111111HbI 6aHKpOTCTBa npe;::i:npmITH51. MeTO.lJ:bI ;::i:warHOCTHKH Bepo51THoro 

6aHKpOTCTBa: ocpHIJ;HaJibHa51 MeTO.lJ:HKa 1994 ro;::i:a; aHaJIH3 06rn11pHOH CHCTeMbl 

KpHTepHeB H npH3HaKOB, HHTerpaJibHa51 ou;eHKa cpHHaHCOBOM ycTOM1IHBOCTH Ha 

OCHOBe CKOpHHrOBoro aHaJIH3a, aHaJIH3 c IIOMOIII;bIO ;::i:syx-, II51TH-, CeMHcpaKTOpHOM 

Mo;::i:enw 3. AnhTMaHa. ITyTH cpwHaHcosoro 03;::i:oposneH11.s1 cy6oeKTOB 

X035IMCTBOBaHIDI. 

«<l>HH3HCOBbIH MeHe,n~MeHT» 

MecTo u poJib <}>uuaucosoro MeHe,n~MeuTa B cncTeMe ynpasJieunH 

npe,nnpHHTHeM. <l>HHaHCOBbIH MeHe.iJ:)l(MeHT KaK HCKYCCTBO ynpaBJieHH.sI 

KaIIHTaJIOM. ,l.(BH)l(eHHe ;::i:eHe)l(HblX cpe;::i:cTB Me)l(;::i:y pbIHKOM KaIIHTaJia H 

onepaQH51MH aKQHOHepHOM KOMIIaHHH. ,l.(eHe)l(Hbie IIOTOKH KOMIIaHHH H ;::i:eHbrH, 

BKJia.iJ:bIBaeMbie B onepau;1111 .1J:Jl51 yseJIH1IeHIDI peaJibHblX aKTHBOB npe;::i:npH51TH.sI. 

I1cIIOJib30BaHHe KJII01IeBbIX npHHQHIIOB B ynpaBJieHHH cpwHaHCOBOH 

;::i:e51TeJibHOCTblO npe;::i:npH51TH51: B3aHMOCB513b cpHHaHCOBOro MeHe.lJ:)l(MeHTa c o6rn;e:H 

CHCTeMOM ynpaBJieHIDI npe;::i:npIDITHeM ( opraHH3aQH.sI npOH3B0.1J:CTBa, JIOrHCTHKa, 

MeHe.iJ:)l(MeHT, MapKeTHHr); KOMIIJieKCHbIM xapaKTep npHH5ITIDI H pean113au;1111 

ynpaBJieH1IeCKHX perneHHM; BapHaHTHbIM no;::i:xo;::i: K pa3pa6oTKe Ha116onee Ba)l(HblX 

perneHHM. 
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PoJib <J>uuaucoBoro ,l1.npeKTopa B ynpaBJienuu <J>uuaucaMu 

npe)J.npHHTHH. <l>I-IHaHCOBblH MeHe.[l,)l(MeHT H .n,e.sITeJibHOCTb cpnHaHCOBOrO 

.n,npeKTopa, ero 06.s13aHHOCTH: cpnHaHcOBbIH aHaJIH3 H KOHTPOJib; TeKyrn;ee 

ITJiaHHpOBaHHe H rrporH03HpOBaHHe OCHOBHhlX rrapaMeTpOB .n,e.sITeJibHOCTH 

KOMITaHMH; rrpHH.sITHe cpHHaHCOBbIX H HHBeCTHI:J;HOHHbIX perneHHH; KOOp.D,HHaIJ;H.sI H 

orrepaTHBHOe yrrpaBJieHHe TeKyrn;eil cpHHaHCOBOH pa6oTOH H .n,p. IlpHMepHoe 

cTpyKTypa cpnHaHcoBoil cny)l{6b1 aKIJ;HOHepHoil rrpoMbIIIIJieHHOH KOMrraHHH. 

MeTO.D,bI, ncrroJib3yeMbie cpnHaHCOBbIM .n,npeKTopoM: rrnaHnpoBaHne, Haparn;eHne 

CTOHMOCTH .n,eHer ( KOMrrayH.D,HHr ), .D,MCKOHTHpoBaHHe, HaJioroo6Jio)l(eHHe, 

CTpaxoBaHHe, caMOCTpaxoBaHHe, TpaHccpepTHbie H MHbie orrepaIJ;HH, cpaKTOpHHr, 

cpopcpeHTHHr, JIH3HHr H .n,p. 

KJiaccu<)>nKau;nH KanuTaJia )J.JIH npnnHTHH ynpaBJienqecKux perneuuii. 

B3aHMOCBH3h CTpyKrypoii KanuTaJia H cnoco6aMu ero 

<J>uuaucupoBaHHH. IlpHHIJ;Hilbl cpopMHpOBaHH.sI KaITHTaJia, ero KJiaCCHcpHKaIJ;H.sI .D,JI.sI 

rrpHHHTHH yrrpaBJieHlfeCKHX peIIIeHMH. Ilpo6JieMa CTOHMOCTH ( IJ;eHbl) KaITHTaJia M ee 

rrpaKTHlfeCKOe 3HalfeHHe: MaKCHMH3aIJ;H.sI IJ;eHHOCTH rrpe.n,rrpHHTM.sI H MHHHMH3aIJ;H.sI 

rrpOH3BO.D,CTBeHHblX H3.D,ep)l(eK (BKJIIOlfa.sI HCTOlfHHKH rrpHBJielfeHH.sI KaITHTana); 

IlOKa3aTeJib CTOHMOCTH KaITHTaJia KaK KpHTepHH B rrpoIJ;ecce OIJ;eHKH peanbHbIX 

HHBeCTHIJ;HOHHbIX rrpoeKTOB, BKJIIOlfa.sI HX oKyrraeMOCTb; CTOHMOCTb KaITHTaJia KaK 

6a30BbIH KpHTepnil cpopMHpoBaHH.sI 3cpcpeKTHBHOCTH cpHHaHCOBOro 

HHBeCTHpoBaHHH. KnI011eBa.s1 QeJib cpopMnpoBaHHH KarrnTana rrpe.n,rrpHHTHH 

y.n,OBJieTBOpeHHe Il0Tpe6HOCTH B rrpno6peTeHHH Heo6xo.n,HMbIX aKTHBOB H 

orrTHMH3aIJ;HH ero CTPYKTYPbI .n,n.s1 06ecrre11eHHH ycnoBHH 3cpcpeKTHBHoro 

cpyHKIJ;HOHHpOBaHHH B X03.sIHCTBeHHOH .n,e.sITeJibHOCTH. 

l>a3oBaH Konuenuuu oueuKu <J>uuaucoBhIX aKTHBOB. na30Ba.sI KOHIJ;errIJ;HH 

oQeHKH cpnHaHCOBbIX aKTHBOB KaK cpnHaHCOBbIH HHCTPYMeHT. KoHIJ;eITIJ;HH OIJ;eHKM 

.n,oxo.n,HOCTH cpnHaHCOBbIX aKTHBOB. KoHIJ;eITIJ;MH oQeHKH pncKa cpnHaHCOBbIX 

aKTHBOB. IlpHH.sITHe perneHHH 06 HHBeCTHIJ;M.sIX B cpnHaHCOBbie aKTMBbl. 

XapaKTepHbie rrpH3HaKH cpnHaHCOBbIX aKTMBOB (BJIO)l(eHnil). Y cnoBHH .D.AA 

rrpH3HaHH.H aKTHBOB, B KalfeCTBe cpnHaHCOBblX BJIO)l(eHH:tt: HaJIMlfHe rrpaBHJibHO 
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ocpopMJieHHbIX .[(OKyMeHTOB; nepexo.r:i: K npe.r:i:npH.SITHIO cpHHaHCOBbIX pHCKOB, 

CB.SI3aHHbIX c cpHHaHCOBbIMH BJIO)l(eHH.SIMH (u;eHOBOH pHCK, pHCK 

HenJiaTe)l(ecnoco6HOCTH .[(OJI)l(HHKa, pHCK JIHKBH.[(HOCTH H .r:i:p. ). 

:QeJih u Ja)J,aqu ynpasJieHHH nopTcl>eJieM cl>nuaucoBhIX aKTHBOB. 

<l>aKTOpbI, onpe.r:i:eJI.SIIOIQHe MaCIIITa6bI HHBeCTHI(HOHHOH .[(e.SITeJibHOCTH 

aKI(HOHepHbIX o6iu:ecTB Ha pbIHKe u;eHHhIX 6yMar. YnpasJieHHe nopTcpeJieM 

cpHHaHCOBbIX aKTHBOB. 

MeTO)J,hl ou:enKH CTOHMOCTH <1>uuauc0Bh1X BJIOa\:eHHH H HX 

peryJiuposauue. <l>aKTw:1ecKHe 3aTpaTbI Ha npHo6peTeHHe aKTHBOB B KaqecTBe 

cpHHaHCOBbIX BJIO)l(eHHH: cyMMbl, ynJiaqHBaeMbie B COOTBeTCTBHH c .r:i:oroBopoM 

npo.r:i:aBu;y, IOpH.[(WieCKHM H cpH3HqecKHM JIHI(aM 3a HHcpopMal(HOHHbie, 

KOHCYJibTal(HOHHbie H HHbie ycJiyrH; B03Harpa)l(.[(eHHe, ynJiaqHsaeMoe 

nocpe.[(HHqecKOH opraHH3al(HH; .r:i:pyrHe 3aTpaTbl, Henocpe.[(CTBeHHO CB.SI3aHHbie c 

npHo6peTeHHeM aKTHBOB B KaqecTBe cpHHaHCOBhIX BJIO)l(eHHH. KJiaccHcpHKal(H.SI 

ou;eHKH cpHHaHCOBblX BJIO)l(eHHH: cpHHaHCOBbie BJIO)l(eHH.SI, no KOTOpbIM MO)l(HO 

ycTaHOBHTb TeKyll(yIO pbIHOqHyIO CTOHMOCTb; cpHHaHCOBbie BJIO)l(eHH.SI no KOTOpbIM 

HX TeKyII.J;yIO pbrnoqttyIO CTOHMOCTb He onpe.r:i:eJI.SIIOT. 

Co)J,epa\:auue, u;eJiu u ocnoBnhle 3Tanhl peaJiuJau;uu 3Muccuouuoii 

noJIHTHKH. OcHOBHhie u;eJIH 3MHCCHH aKu;Hii. CTaH.r:i:apTHa.SI npou:e.r:i:ypa 3MHCCHH, 

ee 3Tanbl. OcHOBHbie Tpe6oBaHH.SI K npocneKTY 3MHCCHH u;eHHbIX 6yMar. CyII.J;HOCTb 

npocneKTa u;eHHhIX 6yMar H Tpe6osaHH.SI, npe.r:i:n.SIBJI.SieMbie K ero co.r:i:ep)l(aHHIO. 

y CJIOBHH pa3Metn:eHHH u:enHhIX 6yMar. I1y6JIHqHoe pa3MeIQeHHe u;eHHbIX 

6yMar nyTeM OTKpbITOH no.r:i:nHCKH Ha Toprax cpoH.[(OBhIX 6Hp)I(. KoJIHqecTBO 

pa3MeIQeHHbIX u;eHHblX 6yMar. 

Pemeuun no ynpaBJieuuro )J,euea\:HhIMH cpe)J,CTBaMH u ynpaBJieuuro 

JIHKBH)J,HOCThlO npe)J,npnHTHH. Onpe.r:i:eJieHHe o6opaqHBaeMocTH .r:i:eHe)l(HbIX 

cpe.[(CTB OCHOBa KOHTpOJI.SI COCTO.SIHH.SI .r:i:e6HTOpCKOH H Kpe.[(HTOpCKOH 

3a.[(OJI)l(eHHOCTH. IIocJie.r:i:osaTeJihHOCTh pacqeTa o6opaqHBaeMOCTH .r:i:eHe)l(HbIX 

cpe.[(CTB. 
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,lJ,ueu.r.eu.r.uaH noJIHTHKa npe.r.npuHTHH. Co,n:ep)l(amrn ,n:HBH,n:eH,n:Hoii 

TIOJIHTHKH H OCHOBHbie :naTibl ee cpopMHpOBaHUSI. Ea30Bble .Z1:HBH,n:eH,n:Hbie TeOpHH. 

I1paBOBb1e ocHOBbI BbITIJiaThI ,n:HBH,n:eH,n:oB B PoccHH. <l>e.n:epanbHbIH 3aKoH P<l> «06 

aKQHOHepHbIX o6~ecTBax». CpoK H nopH,n:oK BbITIJiaTbI ,n:HBH,n:eH,n:oB. Y cTaB 

o6~ecTBa o cpoKax BbITIJiaTbI ,n:HBH,n:eH,n:oB. CnHcoK JIHQ, HMeJO~Hx npaBo Ha 

non~eHHe ,n:HBH,n:eH,n:oB. KoHTPOJib BbITIOJIHeHHH cpHHaHCOBbIX nnaHoB. KoHTPOJib 

KaK 3aBepIIIalO~aH CTa,n:MH ynpaBJieHMH cpHHaHCaMH npe.n:npMHTHH. 

«CTpaTeruqecKUH <J>uuaHCOBhIH MeHe,LJ;~MeHT» 

KJiroqeehle noKa3aTeJiu <J>uuaucoeoii MO.LJ:eJiu KOMnauuu. U:enb 

nocTPoeHHH cpHHaHCOBoii Mo,n:eJIH. 06~Hii anropHTM cpHHaHcoBoro 

Mo,n:enHpoBaHMH. ITpHHQHTibI aHaJIH3a 3cpcpeKTHBHOCTH ,n:eHTeJibHOCTH . 

.D:HarHOCTHpOBaHHe 3cpcpeKTHBHOCTH ,n:eHTeJibHOCTH no cpHHaHCOBOH MO,n:eJIH: 

oQeHKa noKa3aTeneii TeKy~eii 3cpcpeKTHBHOCTH H ycToifqHBOCTH. ITpaBHJia 

aHaJIHTHKH cpHHaHcoBoro cocTOHHHH KOMnaHHH. KnJOqeBbie cpHHaHCOBbie 

noKa3aTeJIH, no3BOJIHJO~He CTPOHTb nporH03Hbie 3HaqeHHH 3JieMeHTOB 

cpHHaHcoBoii Mo,n:eJIH. AttaJIH3 .n:onroBoii ttarpy3KH. .D:onoJIHHTeJihHbie 

cneQHcpHqecKHe HH.Z1:HKaTOpbI, Heo6xo,n:HMbie .Z1:Jl51 ~eTa npH cpHHaHCOBOM 

MO,n:eJIHpOBaHHH. THnHqHbie OIIIH6KH npH MO,n:eJIHpOBaHHH. 

I1porH03HpOBaHHe OCHOBHbIX 3JieMeHTOB ,n:eHe)l(HOro TIOTOKa. ITpaBHJia 

nepexo.n:a OT oTqeTHbIX K aHaJIHTHqecKHM TIOKa3aTeJI51M H nporH03HbIM 

cpHHaHCOBbIM nocTpoeHHHM. EyxranTepcKHii (~eTHhiii) H aHaJIHTHqecKHH 

no,n:xo,n:bl B TIOCTpoeHHH cpHHaHCOBOH Mo,n:eJIH. 06~a51 cxeMa aHaJIH3a .Il:BH)l(eHMH 

,n:ette)l(HbIX cpe,n:cTB. Ea30Bbie npHHQHTibI nocTpoeHMH cpHHaHcoBoii Mo,n:eJIH 

KOMnaHHH: ,n:BH)l(eHHe ,n:eHe)l(HbIX cpe,n:cTB. ITpHHQHTibI nporH03HpoBaHMH 

onepaQHOHHOro ,n:eHe)l(HOro TIOTOKa: BbI,n:eJieHHe onepaQHOHHOH ,n:eHTeJibHOCTH; 

TIOCTPOeHHe onepaQHOHHOro ,n:eHe)l(HOro IIOTOKa 110 ,n:aHHblM OPieTa 0 rrpH6bIJI51X H 

y6bITKax H 6anattcoBoro oTqeTa. MeTo,n: «rrporropQHOHaJibHOCTH o6oeMy rrpo.n:a)I(». 

AnropHTM nporH03HpoBaHHH cBo6o,n:Horo ,n:ette)l(Horo rroToKa. Mo.n:enHpoBaHHe 
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HHBeCTIHJJfOHHblX IIOTOKOB. Mo.n;enwpoBaHHe BJIIDIHIDI qmHaHCOBoro pb~ara Ha 

,1l;OX0,1l;HOCTb co6CTBeHHOro KaIIHTaJia. 

I1H,n;HKaTopbI ycTOHlfHBOCTH cpHHaHcosoH: Mo.n;enw. OcHOBHbie rpe6osaHIDI K 

orrepa.o;HOHHOMY IIOTOKY H K BeJIHlfHHe HaKOIIJieHHbIX ,n;eHe)l(HbIX IIOTOKOB. 

Tpe6oBaHH51 K MHHHMaJibHOMY 3HalfeHHIO HaKOIIJieHHOro ,n;eHe)l(HOro IIOTOKa 

Ka)l(.n;oro 3Tarra Mo,n;enwpoBaHIDI. PaHrH ycTOHlfHBOCTH cTpaTerttlfecKoro 

cpHHaHCOBoro IIJiaHHpOBaHH51. <l>HHaHCOBa51 MO,n;eJib H aHaJIH3 ycTOHlfHBOCTH 

cTpaTerwlfeCKoro cpHHaHcosoro MeHe,n;)l(MeHTa. Cu;eHapHbIH aHaJIH3. 

063op <l>YHKQHH CTOHMOCTHhIX MeTOAOB B <I>unaucoBOH CHCTeMe 

KOMnauuu, OCHOBaHHOH Ha ynpaBJieHHH CTOHMOCThlO. K.rrIOlfeBbie acrreKTbI 

MeHe,1l;)l(MeHTa, OCHOBaHHOro Ha yrrpaBJieHHH CTOHMOCTbIO (value based 

management, VBM-110.n;xo.n;). CorrocTaBJieHHe rrpHHU:HIIOB KoprropaTHBHoro 

yrrpasneHH51 H VBM-MeHe,n;)l(MeHTa. AnropHTM co3,n;aHH5I CTOHMOCTH 

co6CTBeHHOro KaIIHTaJia. <l>HHaHCOBbie H HecpHHaHCOBbie KpHTepHH ou;eHKH 

CTpaTerHlfeCKoro MeHe,1l;)l(MeHTa: CHCTeMa «.n;o6aBJieHHOH CTOHMOCTH 

aK.o;HoHepHoro KaIIHTaJia» (shareholders value added, SV A), CHCTeMa 

3KOHOMHlfeCKOH .n;o6asneHHOH CTOHMOCTH (economic value added, EVA), Mo,n;enh 

.n;o6asneHHOH CTOHMOCTH rroToKa .n;eHe)l(HbIX cpe,n;cTB (cash value added, CVA), 

rrpHHQHIIbl yrrpaBJieHH51 KOMIIaHHeH B CHCTeMe «,1l;OX0,1l;HOCTH HHBeCTHQHH Ha 

ocHoBe rroToKa ,n;eHe)l(HbIX cpe,n;cTB» (cash flow return on investment, CFROI), 

Mo,n;enh orru;woHHoro u;eHoo6pa3oBaHH51 (Option Price Model, OPM), MeTo.n; 

c6anaHcttposaHHOH cwcTeMbI rroKa3aTeneH: (balanced score cards, 

BSC).IIocTpoeHHe cxeM B03Harpa)l(,n;eHIDI Ha ocHoBe ou;eHKH KalfeCTBa yrrpasneHIDI 

CTOHMOCTbIO KOMIIaHHH. 

MeTOA .r.o6aBJieuuoii: CTOHMOCTH co6cTBenuoro KanuTaJia. IIo.n;roTOBKa 

Heo6xo,n;HMOH HHcpopMaQHH .n;AA ou;eHKH 6H3Heca MeTo,n;aMH .n;oxo,n;Horo rro.n;xo.n;a: 

BHeIIJH5151 HHcpopMaQH51 (MaKp03KOHOMHlfeCKHe, orpacneBbie H perHOHaJibHbie 

,n;aHHbie ), BH,1l;bl KOprropaTHBHblX pHCKOB, rrpwcy:rn;He aHaJIH3HpyeMOMY 

rrpe.n;rrpH51THIO ( crroco6bI aHaJIH3a rrpeMHH 3a pHcK), cpHHaHCOBa51 OTlfeTHOCTb 

rrpOillJIOH ,n;e51TeJibHOCTH ( OCHOBHbie KoppeKTHpOBKH cpHHaHCOBbIX OTlfeToB: 
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KOppeKTHpOBKa CTOHMOCTH OCHOBHhlX <l>oH,n:OB, TOBapHO-MaTepHa.rihHhIX 3anacos, 

,n:e6HTOpCKOM 3a)J:OJI)KeHHOCTH, <l>HHaHCOBhIX aKTHBOB ), ~eT HH<l>mni;HH. 

BhUIBJieHHe <l>aKTOpOB CTOHMOCTH no pe3yJihTaTaM aHa.rIH3a npoIIIJIOM 

,n:eHTeJihHOCTH. MeTo,n: ,n:HCKOHTHposaHHhIX ,n:eHe)l(HhIX noToKoB. MeTo,n: 

,n:o6asrreHHOM CTOHMOCTH co6CTBeHHOro KaTIHTa.ria (SV A). IlpH6hIJih KaK 6a3a 

KaTIHTa.rIH3aIJ,HH. 06oCHOBaHHe npe,n:noJIO)KeHHM OTHOCHTeJihHO 6y,n:yIIJ,eM 

,n:eHTeJihHOCTH KOMnaHHH. ArrropHTM pea.riH3yeMoCTH MeTo,n:a SV A. MeTO;J:hI 

pacqeTa CTaBKH ,n:HCKOHTHposaHH5I: MeTo,n: KYMYJ15ITHBHoro nocTpoeHH5I cTaBKH 

)J:HCKOHTHpOBaHH5I; MO,n:errh ou,eHKH KaTIHTa.rihHhIX aKTHBOB (CAPM); MeTO)J: 

cpe,n:HeB3BeIIIeHHOM CTOHMOCTH KaTIHTa.ria. IlpHHIJ,HTI nporH03HpOBaHH5I 

,n:eHTeJihHOCTH <l>HPMhI MeTo,n:oM SV A. Ou,eHKa 3<l><l>eKTHBHOCTH MeHe,n:)l(MeHTa 

KOMTiaHHH KaK C03H;J:aIOIIJ,ero/pa3pyrnaiOiu,ero CTOHMOCTh. MeTO)J:hI onpe,n:erreHH5I 

,n:eHe)l(Horo noToKa B nocTnporH03HhIM nepHo,n:. Oco6eHHOCTH npHMeHeHH5I H 

orpaHHqeHH5I HCTIOJih30BaHH5I MeTo,n:a ,n:o6asrreHHOM CTOHMOCTH co6CTBeHHOro 

KaTIHTa.ria. 

MeTo.r. .r.o6aBJieuuoii 3KOHOMnqecKoii CTOHMOCTH. CeMeMCTBO MeTo,n:os, 

OCHOBaHHhIX Ha KOHIJ,eTIIJ,HH OCTaToqHoro ,n:oxo,n:a (ROI). Oco6eHHOCTH 

npHMeHeHH5I H orpaHHqeHH5I MeTO)J:OB ,n:o6asrreHHOM 3KOHOMHqecKOM CTOHMOCTH. 

<l>yHKIJ,HH IlOKa3aTeJI5I 3,l.(C: H3MepeHHe )J:BH)KeHH5I IlOTOKa, o6pa30BaHHOro 

HHBeCTHIJ,H5IMH; ou,eHKa KaqecTBa ynpaBJieHH5I npOIIIJIOM ,n:e5ITeJihHOCTH <l>HpMhI; 

OCHOBa CHCTeMhI CTHMYJIHpOBaHH5I MeHe,n:)KepoB. IIpe,n:cTaBJieHHe 3KOHOMHqecKoro 

,n:oxo,n:a qepe3 cso6o,n:HhIM ,n:eHe)l(HhIM noTOK. KoppeKTHpOBKH, Heo6xo,n:HMhie npH 

pacqeTe 3KOHOMHqecKoro ,n:oxo,n:a. 

Tpa.r.uu;uoHHble MeTo.r.hI pa3pa6oTKH <t>uuaucoBoii cTpaTeruu. 

KoH<l>HrypaTop MeTo,n:os pa3pa6oTKH cTpaTerHM:. IIo,n:xo,n:hI K pa3pa6oTKe crpaTerHM: 

opraHH3aIJ,HH. IIo,n:xo,n:hI K pa3pa6oTKe CTpaTerHM:: OCHOBHOe co,n:ep)KaHHe 

pa3pa6oTOK (SWOT-aHa.rIH3, Il5ITh CHJI KOHKypeHIJ,HH, THTIOBhie CTpaTerHH, 

cTep)l(HeBhie KOMneTeHIJ,HH). CTpaTerHH 3KOHOMHqecKa5I, cTpaTerH5I 6H3Heca, 

cTpaTerH5I rrH,n:epcTBa. SWOT-aHa.rIH3 BHeIIIHHX H BHyTpeHHHX napaMeTpOB 

opraHH3aIJ,HH. IIocrpoeHHe MarpHU,hI S WOT-aHa.rIH3a. 

20 



).:(1rnaMHKa pa.3pa6oTKH H KoppeKTHpOBKH cTpaTerHH. HHttll,HaTop 

pa.3pa60TKH CTpaTerHH KaK O.IJ:HH H3 cy6oeKTOB u;enenonaraHH51. 0THOCHTeJibHOCTb 

3asepIIIeHHOCTH CTPaTerHH. <l>opMynttposaHHe cTpaTerHH: nonHTHKa, nporpaMMhI, 

npoeKThI. Cneu;mpHKa pa.3pa6oTKH cTpaTertt:H: c no3HU:HM IIIKOJihI .IJ:H3a:H:Ha. 

Pa.3pa6oTKa cTpaTertt:H: c no3HU:HH IIIKOJihI CTPaTerHqecKoro nnaHttpoBaHH51. 

KpHTHqecKHe 3aMeqaHH51 no noBo,n:y noJio)l(eHHM no3HU:HOHHpoBaHH51. 

<«l>nuaucoBhie phIHKH» 

MecTO H pOJih <l>nuaucoBhlX pbIHKOB H HHCTHT)'TOB B CHCTeMe 

o6m;ecTeeuuoro eocnpou1eo,LJ;cTna. IToH5ITHe qmHaHcoBoro pbIHKa. 

<l>yHKIJ;HOHHpOBaHHe qmHaHCOBOM CHCTeMbl rocy,n:apCTBa H ee 3aBHCHMOCTb OT 

pa60Tbl qmHaHCOBoro pbIHKa. <l>HHaHCOBbIM pbIHOK KaK CJIO)l(Ha51 3KOHOMHqecKa51 

cttcTeMa. CerMeHThI qmHaHCOBbIX pbIHKOB. OcHOBHhie HanpasneHH51 pa.3BHTH51 

qmHaHCOBhIX pbIHKOB. · CTpyKTypa qmHaHCOBhIX pbIHKOB. OcHOBHhie 6a.3oBbie 

HCToqHHKH cpe,n:CTB, nocTynaIOIIJ;HX Ha pbIHOK. 11mppaCTPYKTypa qmHaHCOBbIX 

pbIHKOB. CocTaBJI5IIOIIJ;He TexHonorHH HHcppacTpyKTYPhI cpttHaHCOBhIX pbIHKOB H Hx 

KJiaccttcpHKau;H5I. PerynHpYJOiu;a51 HHcppaCTPYKTypa cpttHaHCOBbIX pbIHKOB. 

11HcpOpMaIJ;HOHHa51 HHcppaCTPYKTypa cpHHaHCOBbIX pbIHKOB H ee OC06eHHOCTH. 

TexHHqecKa51 HHcppacTpyKTypa cpttHaHCOBhIX pbIHKOB. Peantt3au;m1 npHHU:Hna 

HHcpOpMaIJ;HOHHOM npo3paqHOCTH H ee ocyiu;ecTBJieHHe 3a cqeT HHcpopMHpOBaHH51 

Bcex 3aHHTepecoBaHHblX JIHU: 0 ,n:e51TeJibHOCTH npocpeccHOHaJibHblX yqacTHHKOB 

pbIHKa H ee pe3yJibTaTaX. 

YqacTHHKH <l>nuaucoehlx phIHKOB. OcHOBHbie yqacTHHKH cpttHaHCOBhIX 

pbIHKOB H HHCTHTYTOB: 3MHTeHTbl, HHBeCTOpbI H npocpecCHOHaJibHbie yqacTHHKH. 

KoMMepqecKHe 6aHKH KaK cpttHaHCOBbie nocpe,n:HHKH H HHBecTopbI Ha pbIHKe 

rocy,n:apcTBeHHhIX u;eHHhIX 6yMar. OcHOBHbie rpynnhI npocpeccHOHaJihHhIX 

yqacTHHKOB pbIHKa: KOMMepqecKHe 6aHKH, 6poKepCKHe cpHpMbl, HHBeCTHIJ;HOHHbie 

cpoH,r:t;bl pa.3JIHqHblX THTIOB, HHcppaCTPYKTypHbie opraHH3aIJ;HH (perHCTPaTOpbI, 

,n:eTI03HTapHH H pacqeTHO - KJIHpHHrOBbie opraHH3aIJ;HH, cpOH.IJ:OBbie 6ttp)l(H H 

.,n;pyrtte TOprOBbie CHCTeMbI). y CJIOBH51 cpyHKll,HOHHpOBaHH51 yqacTHHKOB 
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qnrnaHCOBblX pbIHKOB. IlepemrnhI Karnnarra Me)l{.z:i;y pa3mfqHbIMII ceKTOpaMII 

pbIHKOB. CocTaB yqacTHIIKOB qmHaHCOBhIX pbIHKOB II IIX 3aBIICIIMOCTb OT crroco6a 

qmHaHcIIpoBaHII51 rrpoII3BO.l:J:CTBa II rocy.z:i;apcTBeHHbIX pacxo.n;oB. BII.[(bI 

rrpocpeccIIOHaJibHOM .z:i;e51TeJibHOCTII Ha cpIIHaHCOBbIX pbIHKax. 

PhIHOK c6epe~euuii. <l>yHKIJ;IIOHaJibHoe 3HaqeHIIe c6epe)l{eHIIii. <l>opMbI 

c6epe)l{eHIIM. MonrnhI c6epe)l{eHIIM. CeMeMHbie OTHorneHII51 KaK rro6y)l{.n;aIOru:ee 

Haqarro o6pa3oBamrn qacTII c6epe)l{eHIIM. C6eperaTeJibHbIM rrpou;ecc 11 cy6oeKTbI 

cp11HaHCOBoro 11 Kpe.n;11THO - .n;eHe)l{HOro pbIHKa. Ilpou;ecc aKKYMYJI11pOBaHII51 

c6epe)l{eH11ii HaceneHl151 11 ero cpopMbI. <l>yHKIJ;IIOHaJibHa51 CTPYKTypa cpoH.[(OB 

HaKOIIJieHI151 HaceneHII51. 11HBeCTIIIJ;l10HHbIX c6epe)l{eH11ii, He 

rrpe.r:i;Ha3HaqeHHhIX .[(JI51 rroTpe6IITeJihCK11x Hy)l{.z:i;. C6eperaTeJibHbIM rrpou;ecc 11 ero 

.[(B051Koe BJil151HIIe Ha 3KOHOM11Ky. BII.[(bI c6epe)l{eH11ii. U:enII o6pa3oBaHI151 

c6epe)l{eH11ii, 11x KJiacc11cp11Kau;1151. C6eperaTeJihHoe rroBe.n;eH11e HaceneH115I. 

11HCTl1TYIJ;l10HaJibHbie 11HBeCTOpbI. IlopTcpen11 yrrpaBJieHI151 11HBeCTl1IJ;IIOHHblMl1 

aKTIIBaM11. BII.[(hI IIHCTIITYIJ;IIOHaJibHhIX 11HBecTopoB. KoMMepqecKIIe 6aHKII Ha 

cpIIHaHCOBbIX pbIHKax. 06ru:11e cpOH.[(bl 6aHKOBCKOro yrrpaBJieHI151 (O<l>EY). 

AKu;IIoHepHbie 11HBecT11u;110HHb1e cpoH.[(bI (Al1<l>). IlaeBhie 11HBeCTIIIJ;l10HHbie 

cpOH.[(bl (Ill1<l>). 

PeryJiupoBanue .r.eHTeJibHOCTH ua <(>HnaucoBbIX pbIHKax. OpraH113au;1151 

rrpou;ecca perynIIpoBaHI151 cpIIHaHCOBbIX pbIHKOB. OcHOBHoii Kp11TepIIii .z:i;ocT11)1{eH115I 

orrpe.z:i;eneHHOM CTerreHl1 3peJIOCTl1 qmHaHCOBbIX pbIHKOB. KocBeHHoe 

rocy.z:i;apCTBeHHOe peryn11poBaH11e cpIIHaHCOBblX pbIHKOB. 11HCTl1TYTbl pbIHKa, 11 

rrpe)l{.z:i;e Bcero 6IIp)l{II, KaK caMoperyn11pyIOru:11ec51 opraHII3au;1111. 06ru:aif rrp11Hu;11rr 

yrrpaBJieHII51 Ha cp11HaHcoBoM pbrnKe. Mo.z:i;en11 cp11HaHCOBbIX pbIHKOB. 

CaMoperyn11pyeMb1e opraHII3au;1111, 11x ocHOBHbie rrp113HaKII. <l>yHKIJ;l1II 

caMoperyn11pyeMhIX opraHII3au;11ii. «Hau;110HarrbHa5I accou;IIau;1151 yqacTHl1KOB 

cpOH.[(OBOrO pbIHKa» (HAY<l>OP), ee OCHOBHbie u;eJIII. 

PhIHOK u.enHhIX 6yMar. CTpyKTypa II cxeMa pbIHKa u;eHHhIX 6yMar. 

IlepB11qHbIM pbIHOK u;eHHbIX 6yMar. BTop11qHbIM pbIHOK u;eHHhIX 6yMar. B11.z:i;b1 

cpIIHaHCOBbIX IIHCTpyMeHTOB. KarrIITaJibHbie u;eHHbie 6yMarII 11 IIX cocTaB. U:eHHa51 
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6yMara M ee xapaKTepMCTMKa. 3MMCCIDI M ee TPM ::nana. OcHOBHbie BM.Li:bl u:eHHbIX 

6yMar: aKu:m1, 06nttrau:m1, BeKcenb, rocy,n;apcTBeHHbie u:eHHbie 6YMarM, 

rocy,n:apcTBeHHbie o6nttrau:MM, Ka3HaY.J:eHCKMe HOTbI, MYHMU:MnaJibHbie u:eHHhie 

6yMarM, KopnopaTMBHbie u:eHHbie 6yMarM. «rony6b1e qrnIIIKM». 06paiu:eHMe 

u:eHHbIX 6yMar. OcHOBHbie c}lyHKU:MM pbIHKa u:eHHbIX 6yMar. 3neMeHTbI MexaHM3Ma 

pbIHKa u:eHHblX 6yMar. 

Me~yuapo~uhle u;euuble 6yMaru. XapaKTepttcTMKa aKU:MH KaK u:eHHOH 

6yMarM. TttnhI, BM,Z1;bI M pa3HOBM,n;HocTM aKU:MH. HoMMHaJI M Kypc aKU:MH. 

06bIKHOBeHHbie aKQMM. IlpMBMJierttpoBaHHbie aKU:MM. ,[(MBM,n;eH,n;. Ilpou:ecc 

BbIIIJiaTbl ,n:MBM,n;eH,n;OB HaJIM"lJ:HbIMM KaK rJiaBHbIH, HO He e,n;MHCTBeHHbIH 

MHCTpyMeHT ,n:MBM,n;eH,n:HOH nOJIMTMKM. CoBOKynHa.H M MHBeCTMU:MOHHa.H 

,n;oxo,n;HOCTb aKU:MH. 06nttrau:IDI KaK ,n:onroBa.H u:eHHa.H 6yMara. 06iu:a.H 

xapaKTepMCTMKa M BM,I1;bI o6nttrau;tt:H. CBOHCTBa o6nttrau;tt:H. ,[(ep:a<aTeJIM o6nttrau;tt:H 

M MX npaBa co6CTBeHHOCTM Ha o6JIMrau;MM B aKU:MOHepHOM o6iu:ecTBe. ,[(oxo,n;HOCTb 

o6nttrau:MM. Oco6eHHOCTM pacY.J:eTa ,n;oxo,n;HocTM no KpaTKocpoY.J:HbIM ,n:onroBbIM 

6yMaraM. PeHTMHrM o6nttrau;tt:H. Knaccttc}lttKau:m1 o6nttrau:tt:H B cttcTeMe peHTMHrOB 

(AAA - o6nttrau;MM BbICIIIeH rpa,n:au;MM, BBB - nocne,n;H.H.H MHBeCTMU:MOHHa.H 

rpa.n:au:IDI). BeKceJib KaK oco6a.H u:eHHa.H 6yMara. IlpttY.J:MHbI B03HMKHOBeHM.H 

BeKceJI.H Ha pbIHKe u:eHHbIX 6yMar. YY.J:aCTHMKM BeKceJibHbIX OTHOIIIeHMH: peMMTeHT 

( BeKcene,n:ep:a<aTeJib ), TpaccaHT ( BeKcene,n;aTeJib ), TpaccaT ( nnaTeJibIIJ:MK ). 

XapaKTepttcTMKa BeKcen.H KaK ,n;onroBoro MHCTPYMeHTa. Ka3HaY.J:eHCKMe BeKceJI.H. 

1IacTHbie BeKceJI.H. C,n;eJIKa no Kynne-npo,n;a)l(e - npou:ecc, Jie)l(aIIJ:MH B ocHoBe 

TOBapHoro BeKCeJI.H. IlpocTOH M nepeBO,Z1;HOH BeKCeJib. IlpettMyIIJ:eCTBO BeKCeJI.H. 

06paiu:eHMe BeKCeJI.H: o6iu:tte Y.J:epTbl M oco6eHHOCTM, OTJIMY.J:aIOIIJ:Me ero OT ,n;pyrMX 

u:eHHbIX 6yMar. HH,n:occaMeHT, ero xapaKTepttCTMKa. <I>opMa BeKcem1. 

06.H3aTeJibHbie peKBM3MTbI nepeBo,n:Horo BeKcen.H. ,[(oxo,n:HoCTb BeKcene:H. 

BaJIIOTHhiii pbIHOK. BanIOTHa.H cttcTeMa KaK c}lopMa opraHM3aU:MM M 

perynttpoBaHMH BaJIIOTHbIX oTHOIIIeHMM. BanIOTHaH cttcTeMa. BanroTa, BM.Li:bI BaJIIOT: 

HaU:MOHaJibHaH, MMpOBa.H, perMOHaJibHaH. MttpoBaH BaJIIOTHa.H CMCTeMa. y CJIOBIDI 

KOHBepTttpyeMOCTM BaJIIOT. IlpaBMJia MCnOJib30BaHIDI Kpe,n:MTHbIX pecypcoB. 3TanbI 
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pa3BHUUI MHpOBOH Ba.TIIOTHOH CHCTeMbI. BaJIIOTa - ,[(eHe)l(Ha51 e.[(HHHU:a CTpaHbI. 

KoHsepTHpyeMOCTh KaK 3JieMeHT BaJIIOTHOH cHcTeMI>I. OcHOBHDie <PopMI>I 

KOHBepTHpyeMOCTH. BaJIIOTHDIH Kypc, ero cy:rn;HoCTh, BH.[(I>I. HoMHHaJII>HhIH H 

pea.TibHhIH BaJIIOTHhIH Kypc. 3HaqeHHe BaJIIOTHOro Kypca B Me)l(.[(yHapo.n:HOH 

Ba.TIIOTHOH CHCTeMe. Me)l(.[(yHapo.n:HDIH BaJIIOTHhIH poIHOK ll ero OCHOBHhie 

yqaCTHHKH. KpyirneHIIIHe Me)l(.[(yHapo.n:Hoie BaJIIOTHbie poIHKM, MX OCHOBHbie 

<PYHKU:MH. FOREX (Foregin Exchange Market) - rJio6aJioHDIH BaJIIOTHhIH poIHOK 

no o6MeHy onpe.n:eJieHHOH cyMMhI BaJIIOTbI O.[(HOH CTpaHbl Ha BaJIIOTY .n:pyro:H: no 

COrJiaCOBaHHOMY Kypcy Ha onpe.z:i:eJieHeyIO ,[(aTy. rJiaBHhie BaJIIOThI, Ha .[(OJIIO 

KOTOpoIX npHXO.[(HTC51 ocHOBHo:H: o6oeM onepau;H:H: Ha pornKe FOREX: .[(OJIIIap 

ClllA, espo, 51nOHCKa51 :H:eHa. 

Kpe.r.nTHhlii phIHOK. I1HCTHTYU:HOHaJII>Ha51 CTPYKTypa Kpe.n:HTHoro pornKa. 

Cy:rn;HoCTh Kpe.n:HTHoro pornKa. Co.n:ep)l(aHHe, xapaKTep McnoJII>30BaHH51 H 

3aKoHoMepHOCTH pa3BHTH51 Kpe.[(HTHoro pornKa. PoJII> Kpe.n:HTHoro pornKa B 

pornoqHo:H: 3KOHOMHKe. Ba)l(Ha51 oco6eHHOCTh Kpe.n:HTHoro pornKa, BJIH51IOIII;a51 Ha 

npou;ecc HHTepHaU:HOHaJIM3au;HH MMposoro X0351HCTBa. Kpe.[(HTHDIH poIHOK, ero 

MaKpo3KOHOMHqecKa51 <PYHKIJ;ll51. Kpe.[(MT KaK <PopMa .[(BH)l(eHH51 ccy.n:Horo 

KanHTaJia. 3a.z:i:aqH, peIIIaeMI>Ie c noMOIII;hIO Kpe.n:HTa. Kpe.[(MT H ero ocHOBHI>Ie 

<PYHKIJ;llll (pacnpe.n:eJIHTeJibHa51, 3MMCCMOHHa51, KOHTpOIIHpyIO:rn;a51). IlpHHU:Mnhl 

Kpe.n:HTOBaHH51. <f>opMDI H BH.[(hI Kpe.[(HTOBaHH51. Kpe.n:HTHa51 CMCTeMa. EaHKOBCKa51 

cMcTeMa. Tpa.n:HU:HOHHI>Ie 6aHKOBCKMe onepau;HH, CB513aHHDie c Kpe.n:HTOBaHHeM. 

MexaHH3M <PYHKU:HOHHposaHH51 Kpe.n:MTHOH CHCTeMI>I. 

PhIHOK uusecTHQHii. PoIHOK HHBeCTHU:HH B CTPYKType <PHHaHCOBhIX 

poIHKOB. 0cHOBHa51 <PYHKIJ;ll51 poIHKa llHBeCTHU:HH. 3KOHOMHqecKa51 cy:rn;HOCTb 

llHBeCTMU:HH. I1HBeCTHIJ;HOHHa51 .[(e51TeJibHOCTh npe.n:npH51TM51 ll llHBeCTHU:HOHHa51 

nOJIHTHKa rocy.z:i:apCTBa. I1HBeCTHU:HOHHblH npou;ecc ll <PaKTOp BpeMeHH ll pHCKH. 

KJiaccH<PMKaU:H51 HHBeCTHU:HH. I1HsecTHU:HH no THnaM BJIO)l(eHH51M. HHsecTHU:HM 

no cy:rn;HOCTH M npHpo.n:e: HaqaJibHble llHBeCTHIJ;llll ll 6pyTTO - HHBeCTHU:MM. 

I1HsecTHU:HH no u;eJI51M. HHsecTHU:HH no oxsaTy M pacnpocTPaHeHHOCTH. 

HHBeCTHU:HH B 3aBHCHMOCTH OT o6oeKTOB BJIO)l(eHH51 cpe.n:cTB. I1HsecTMU:HH no 
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xapaKTepy yqaCTJUI B HHBeCTHpOBaHHH. 11HBeCTHQHH no nepHo,z:i:y 

HHBeCTHIJ:HOHHoIX BJIO)l(eHHM. HHsecTHQHH no <l_lopMaM co6cTBeHHOCTH 

HHBecTopos. 11HsecTHQHH no perHOHaJioHOMY npH3HaKy. HHsecTHQHH no 

HCTO"LIHHKaM <jJHHaHcHposaHJUI. MeTO.IJ:oI <jJHHaHcHposaHH51 HHBeCTHQHif 

«liaHKH H 6aHKOBCKHe onepau;uu» 

IIpasoBhie ocuoshl 6auKoBcKux onepau;uu. EaHKH KaK cy6oeKT npasosOix 

OTHOIIIeHHM. EaHK KaK Kpe,z:i:HTHa51 opraHH3aQH51. He6aHKOBCKa51 Kpe,z:i:HTHa51 

opraHH3aQH51. IIop51.IJ:OK perHcrpaQHH Kpe,z:i:HTHoIX opraHH3aQHM H JIHQeH3HposaHH51 

6aHKOBCKHX onepaQHM. Pono I.J;eHTpanoHoro EaHKa P<I> B o6ecrre"LJeHHH 

<jJHHaHcoso:H: cTa6HJioHOCTH Kpe,z:i:HTHoIX opraHH3aQHM. Ha,z:i:3opH0Ie no,z:i:pa3,z:i:eneHH51 

EaHKa PoccHH. OcHOBoI B3aHMOOTHOIIIeHHM Kpe,z:i:HTHoIX opraHH3aQHM c KJIHeHTaMH. 

EaHKOBCKoe 3aKoHo,z:i:aTeJioCTBO H orpa)l(,z:i:eHHe HHTepecoB KJIHeHTa H 6aHKa Ha 

npaso OTKpoITIUI C"LJeTa H Ha rronyqeHHe OTCpO"LIKH nJiaTe)l(a 6aHKY. 

3aKoHo,z:i:aTeJioHoe o6ecne"LJeHHe HHTepecos KJIHeHTa nocpe,z:i:cTBOM co61110,z:i:eHJUI 

6aHKOBCKo:H: TaifHoI. HopMaTHBHoie aKTI>I, pery11HpYIOrn:i1e 6aHKOBCKYIO 

,z:i:e51TeJioHOCTo B PoccHH. 

PecypchI KOMMep'lecKoro 6auKa. 06:r.u:a51 xapaKTepHCTHKa pecypcHo:H: 6a3oI 

KOMMep-qecKoro 6aHKa. Pecypco1 KOMMep-qecKoro 6aHKa. Co6cTBeHHoIM KarrHTaJI H 

npHBJie"LJeHHoie cpe,z:i:cTBa. CTpyKTypa co6cTBeHHoro KarrHTaJia 6aHKa H ero 

CTPYKTypa. 3a:r.u:HTHaH, orrepaTHBHa51 H pery11HpYIO:r.u:a51 <jlyHKQHH co6cTBeHHoro 

KanHTana 6aHKa. OcHOBHo:H: KanHTaJI 6aHKa Hero HCTO"LIHHKH (ycTaBHOIM KanHTaJI, 

3MHCCHOHHOIM ,z:i:oxo,z:i:). <l>oH.IJ:oI 6aHKOB. IIpH6orno TeKy:r.u:ero ro,z:i:a H rrpoIIIJioIX neT. 

Cy6op,z:i:HHHposaHHOIM Kpe,z:i:HT. PacqeT BeJIH"LIHHoI co6cTBeHHoro KarrHTana 6aHKa H 

ero ,z:i:ocTaTO"LIHOCTH. BanoBoIM co6cTBeHHOIM KanHTaJI 6aHKa (KanHTaJI - 6pyrro ) . 

1IHCTbIM co6CTBeHHbIM KaIIHTaJI (KanHTaJI - HeTTO ). 3TaIIol orrpe,z:i:eJieHJUI peaJioHOM 

seJIH"LIHHoI ,z:i:onoJIHHTeJioHoro Kan1nana 6aHKa. IIpHBJie"LJeHHoie cpe,z:i:cTBa 

KOMMep-qecKoro 6aHKa H HX cTpyKTypa. XapaKTepHcTHKa npHBJie"LJeHHoIX pecypcos: 

cpO"LIHbie ,z:i:en03HTbl, cepTH<jJHKaTol, BeKCeJI51, o6JIHraQHH, ,z:i:p. 
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AKTHBhI KOMMep11ecKoro 6anKa. IloIDITMe aKTMBOB 11 11x cocTaB. CocTaB 11 

cTpyKTypa 6aHKOBCKMX aKTMBOB. AKTMBI>I KOMMepqecKoro 6attKa ITO Ha3HaqeHMIO, 

ITO JIMKBM.IJ;HOCTM, ITO CTeITeHM pMCKa, ITO cpoKaM pa3Me:rri:ettm1, ITO cy6oeKTaM. 

rpyITITMpOBKa aKTMBOB ITO MX Ha3HaqeHMIO. KacCOBbie aKTMBbI. Pa3Me:rri:eHHbie 

aKTMBnI: ccy.n;ttnie, ,n;eIT03MTnI B up P<l>, Kpe,n;MTI>I tte6aHKOBCKMM 3aeMIIJ:MKaM, 

cpaKTop11ttroBnie oITepau:1111, JIM3MHrOBI>Ie oITepau:1111, BJIO)l(eHIDI B rocy.n;apcTBeHHI>Ie 

.n;orrrOBbie ofol3aTeJibCTBa, BeKcemI B ITopnperre 6aHKa. 11HBeCTMU:MOHHbie aKTflBbI. 

KaITMTaJIM3ttpoBaHHI>Ie aKTHBnI: ocHOBHI>Ie cpe,n;cTBa 6aHKOB, KaITMTaJibHI>Ie 

BJIO)l(eHM51, HeMaTepMarrbHbie aKTflBbI, X035IHCTBeHHbie MaTepMarrbI. Ilpoq11e 

aKTMBbI. rpyITITMpOBKa aKTMBOB ITO JIMKBM.IJ;HOCTM, ITO CTeITeHM pMCKa, ITO CpOKaM 

pa3Me:rri:ett115I, ITO cy6oeKTaM. KaqecTBO aKTMBOB 6attKa. 

IlpH6bIJib KOMMep11ecKoro 6auKa. Ilp116nIJib 6aHKa KaK cpMHaHCOBbIH 

pe3yrrnTaT ,n;e51TeJinHOCTH KOMMepqecKoro 6attKa. ,IJ,oxo,n;I>I KOMMepqecKoro 6attKa, 

MX KJiaccmpMKaQIDI. ,IJ,oxo,n;nI OT ITpOM3BO.IJ;CTBeHHOH ,n;e51TeJibHOCTM ( OITepaQMOHHbie 

.IJ;OXO.IJ;bl ). ,IJ,oxo,n;bl OT HeITpOM3BO.IJ;CTBeHHOH ,n;e51TeJibHOCTM ( HeOITepau;ttOHHbie 

.n;oxo.n;n1). Ilpou;eHTHI>Ie .n;oxo,n;nI. HeITpou;eHTHI>Ie .n;oxo,n;I>I. Ilpou;eHTI>I, ITorryqeHHI>Ie 

3a ITpe.n;ocTaBrreHHI>Ie Kpe,n;MTbI. ,IJ,oxo,n;I>I, ITorryqeHHI>Ie OT oITepau:11:H: c u;eHHbIMM 

6yMaraMM, c MHOCTPaHHOH BaJIIOTOH 11 .n;pyrttMM BaJIIOTHbIMM u:eHHOCT51MM. 

,[(11B11,n;eH,n;n1, ITorryqeHHI>Ie KpoMe aKU:MH. ,IJ,oxo,n;bl ITO oITepau;IDIM 6attKa. lllTpacpnI, 

ITeHM, HeycTOHKM, ITorryqeHHbie ITO Kpe,n;MTHbIM, pacqeTHbIM M .n;pyrttM OITepau;tt5IM. 

,[(pyrtte oITepau;tttt. OITepau:110HHbie .n;oxo.n;n1: ITpou;eHTHI>Ie, KOMMCCMOHHI>Ie, ITpoqtte 

OITepau;ttOHHbie .IJ;OXO.IJ;bI. ,[(oxo,n;bI OT IT06oqHoH ,n;e51TeJibHOCTfl 6attKa (,n;OXO.IJ;bI, 

ITOrryqeHHble B cpopMe .IJ;MBH.IJ;eH.IJ;OB; .IJ;OXO.IJ;bl ITO opraHM3aQM5IM; .IJ;OXO.IJ;bI 

tteop.n;ttttapttoro (tteITpe,n;Btt,n;eHHoro) xapaKTepa; ITpoq11e .n;oxo.n;n1). 

CocTaB pacxo,n;oB KOMMepqecKoro 6attKa 11 RX BH.IJ;bI ( oITepau:110HHI>Ie 

paCXO.IJ;bI, pacXO.IJ;bI ITO o6ecITeqeHHIO cpyHKU:flOHaJibHOH ,n;e51TeJibHOCTfl 6aHKa, 

ITpoq11e pacxo,n;nI 6attKa). Ilpou:eHTbl, yITrraqeHHnie 3a ITPMBrreqeHHI>Ie Kpe,n;MTI>I, 

10p11,n;11qecKMM JIMQaM ITO ITpMBJieqeHHblM cpe,n;CTBaM, cp11311qecKMM JIMQaM, paCXO.IJ;bl 

ITO OITepau;IDIM c u:eHHbIMfl 6yMaraMM. 

26 



ITptt6bIJib KOMMepqecKoro 6aHKa, ITOpH.[(OK ee cpopMHpOBaH~. fIOKa3aTeJIH 

ITptt6brnbHOCTH 6aHKa. ITptt6bIJibHOCTb KaITttTarra. ITptt6bIJibHOCTb aKTHBOB. 

<l>ttHaHCOBbitt pe3yrrhTaT .IJ,eHTeJibHOCTH KOMMepqecKoro 6aHKa. OcHOBHbie 

cpaKTOpbI cpopMttpoBaHHH 6aHKOBCKOH ITptt6bIJIH. 

IlaccuBHhle onepau;uu KOMMepqecKoro 6auKa. 06I.JJ:aH xapaKTepHCTHKa 

ITaCCHBHbIX OITepau:11i1:: cpopMHpOBaHHe co6CTBeHHOro KaITHTaJia, cpopMHpOBaHtte 

ITPHBJieqeHHbIX pecypcoB. ITaccttBHbie oITepau:1111. 3MHCCHH o6bIKHOBeHHbIX 11 

ITpHBHrrer11poBaHHbIX aKU:Hif. OITepau:1111 ITO cpopMHpoBaHHIO co6cTBeHHbIX 

pecypcoB. <l>opM11poBaH11e ycTaBHoro KaITHTarra. KaITHTaJIH3aU:HH cpe.IJ.CTB: 

cpe.[(CTBa pe3epBHOro cpoH.IJ,a; OCTaTKH cpOH.[(OB 3KOHOMlfqecKoro CTHMyrr11poBaH~ 

ITO HToraM ro.IJ,a; cpe.IJ,CTBa, ITorryqeHHbie OT ITpo.IJ,mKH aKIJ:Mtt; cpe.IJ,CTBa ITepeou:eHKH 

ocHOBHbIX cpe.IJ.CTB, ITpoBe.IJ,eHHoif ITO perneHHIO ITpaBttTerrbcTBa P<l>; 

HepacITpe.IJ,eJieHHaH ITpH6bIJib ITpOIIIJibIX rreT. 06pa30BaHHe cpOH.[(OB KOMMepqecKoro 

6aHKa. Pe3epBHbitt cpoH.[(. 3M11cc110HHhitt .IJ.OXO.IJ.. HepacITpe.IJ,erreHHaH ITpH6hrnh. 

IlpHpOCT CTOHMOCTH HMyI.JJ:eCTBa ITPH ITepeou:eHKe. CTpaXOBbie pe3epBbI 

KOMMepqecKoro 6attKa. ,.n:eIT03HTHbie 11 He.IJ,eIT03HTHbie oITepau:ww. BhrnycK 

06rr11rau:11i1:. Pa3HOBH.IJ.HOCTH Me)l(6aHKOBCKHX Kpe.IJ,HTOB (MEK, ITorryqeHHbie OT 

.I1,pyr11x KOMMepqecKHX 6aHKOB; Kpe.[(HTOBaHHe ITyTeM ITO.[(KpeITJieH~ 

KoppecITOH.[(eHTCKoro cqeTa; Kpe.IJ.MTHbie pecypcbI, ITorryqeHHbie OT .IJ.pyr11x 

cpwrr11arroB; oBep.IJ,pacpT rorroBHoro 6attKa; Kpe.IJ,HTbI I.u; P<l> ). 

Oprauu3au;uH pacqeToB. OcHOBbI opraHtt3aU:HH 

6e3Harr11qHbIX pacqeTOB. CyI.JJ:HOCTb 11 ITPHHU:HITbI opraHH3au:1111 6e3HarrttqHbIX 

pacqeToB. BM.IJ.bI 6aHKOBCKHx cqeTOB 11 ITOPH.IJ.OK 11x oTKpbITHH. PacqeTHbiif cqeT -

OCHOBHOH cqeT ITpe.IJ.ITP~T~. TeKyI.JJ:Me cqeTa. nlO.[()l(eTHbie cqeTa. <l>opMbI 

6e3HaJIHqHbIX pacqeTOB ( ITJiaTe)l(Hbie ITopyqeH~, aKKpe.[(HTHBHaH cpopMa pacqeTOB, 

ITOKpbITbie (.IJ,eITOHHpOBaHHbie) HJIH HeITOKpbITbie ( rapaHTHpOBaHHbie ), OT3bIBHbie 

wrr11 6e30T3bIBHbie ). PacqeThI c HCITOJib30BaHHeM qeKoB. Cpe.IJ,CTBa, 

.IJ,eITOHHpoBaHHbie qeKo.IJ,aTerreM Ha OT.IJ,eJihHOM cqeTe. Cpe.IJ.CTBa Ha 

COOTBeTCTByIOI.JJ:eM cqeTe qeKO.[(aTeJIH. llHKaCCOBaH cpopMa pacqeTOB. I1HKaCCOBbie 

ITopyqeH~. BeKcerrbHaH cpopMa pacqeToB. ITpocToif BeKcerrh ( corro - BeKcerrb ). 
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IIepeso.n;HoH: seKceJih (Tparra). EaHKOBCKMe KapTnI KaK cpe.n;cTBO 6e3HaJilflIHhIX 

pacqeToB. MH.n;occaMeHT. Cy6neKThI pacqeTHhIX onepau;11H:: .n;ep)l(aTeJib 6aHKOBCKOH 

KapTnI, KJIMeHT, npe.n;npM51TMe ToproBJIM (yc11yr), pacqeTHhIH areHT, 

ynoJIHOMoqeHHhIH 6aHK, 3KBa:Mep, 3MMTeHT. Onepau:11116aHKa3MMTeHTa. OcHOBHhie 

o6513aHHOCTM 6aHKa-3KBaH:epa. OcHOBHhie cTa.n;1111 pacqeTHOM onepau:1111. 

Oco6eHHOCTM onepau;11H: c 11cnoJih30BaH11eM 6aHKOBCKMX KapT. C11cTeMa 

opraHM3aQMM Me)l(6aHKOBCKMX pacqeTOB. 

Kpe,LJ,HTHhle onepau,uu 6auKoB. K11accmp11Kau;1151 6aHKOBCKMX Kpe.n;inos: 

(no Ha3HaqeHJUO (u;eJIM Kpe.n;ina), ccpepe MCnOJib30BaHM51, cpoKaM nOJib30BaHM51, 

o6ecrreqeHmo, crroco6y rrorarneHM51, BM.D;aM npou;eHTHhIX cTaBoK, pa3MepaM. 

EaHKOBCKMe Kpe.n;MThI no Ha3HaqeHmo: rrpoMbIIIIJieHHbie, cerrhcKoxo351ncTBeHHhie, 

TOprOBbie, MHBeCTMU:MOHHbie, IIOTPe611TeJibCKMe, MnOTeqHbie ). IlpMHQMnhI 

Kpe,n;MTOBaHM51. Cneu;ttcplfllecKMe 3aKOHhI Kpe.n;11Ta ( 3aKOH nrraHoMepHoH: 

B03BpaTHOCTM cpe.n;cTB, 3aKoH coxpaHHOCTM Kpe,n;MTHhIX cpe.n;cTB ). OcHOBHbie 

npMHU:MnhI 6aHKOBCKoro Kpe,n;MTOBaHM51. <!>opMbI KpaTKOCpoqHoro 6aHKOBCKoro 

Kpe,n;MTOBaHM51. Pa30Bbie ( u;e11esn1e) Kpe,n;MThI. IlaKeT .n;oKyMeHTOB, Heo6xo,n;MMhIX 

.z:i;rr51 rro11yqeHM5I Kpe.n;11Ta. Kpe,n;MThI Ha Toproso - nocpe.n;H11qecK11e onepau;1111 11 Ha 

speMeHHbie HY)l(.D;bl. Kpe.n;MTOBaHMe B rrop51,n;Ke Kpe,n;MTHOH JIMHMM. B11.n;n1 

Kpe,n;MTHhIX JIMHMH. Bo3o6HOBJI5IeMa51 Kpe,n;MTHa51 JIMHM51. 0Bep.n;pacpT KaK oco6a51 

cpopMa KpaTKocpoqHoro 6aHKOBCKoro Kpe,n;MTOBaHM51. OpraHM3aQM51 npou;ecca 

KpaTKocpoqHoro Kpe.n;11ToBaHM5I. IIo.n;roTOBKa 11 3aKmoqeHMe Kpe,n;MTHoro 

.n;orosopa. <!>opM11posaH11e pe3epsa Ha B03MO)l(Hbie n0Tep11 no ccy.n;aM. Berr11q11Ha 

pacqeTHoro pe3epsa no KJiacc11cp11Kau;110HHhIM ccy.n;aM: CTaH.n;apTHbie, 

HecTaH.n;apTHhie, coMHMTeJibHhie, npo6rreMHbie, 6e3Ha,n;e)l(Hhie. KoHTpOJih 

BhIIIOJIHeHM51 ycrroBMH Kpe,n;MTHoro .n;orosopa M norarneHM51 Kpe.n;11Ta 

( conpoBO)l(.D;eHMe Kpe.n;MTa). Pa6oTa 6aHKa c rrpo6rreMHhIMM ccy.n;aMM. 

Oprauu3au,u.H BhI,LJ,a-i:u u norameuuH OT,LJ,eJihHhIX BH.lJ.OB Kpe,LJ,uTa. 

BeKceJibHbie Kpe,n;MThI. YqeT seKce11eH:. Ccy.n;n1 no.n; 3aJior seKcerreH:. 

BeKce11e.n;aTeJihCKMH Kpe,n;MT. KoHcopu;MaJihHbie ( c11H.n;11u;11posaHHbie) Kpe,n;MThI. 

,D,011rocpoqHhIH 6aHKOBCKMH Kpe.n;MT. Me)l(6aHKOBCKMe Kpe,n;MThI. Kpe.n;MThI EaHKa 
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PoccIIH. JloM6ap.ri:Hoie Kpe.ri:IIThI. BII.IJ:bI rroTPe6IITerrocKHX Kpe.ri:IITOB. 

B 6aHK 3aeMIII;HKOM. Ou;eHKa 

rrrraTe)l(ecrroco6HocTH 3aeMIII;IIKa. Bo1.z:i:aqa II rrorarneHIIe rroTpe6IITerrocKoro 

Kpe.ri:IITa. HrroTeqHoie )l(HJIHIII;Hoie Kpe.ri:IITbI. OcHOBHDie .IJ:OK)'MeHThI, 

orrpe.ri:erunorn;IIe B3aIIMOOTHorneHIIe 6aHKa II 3aeMIII;HKa rrpII rrpe.ri:ocTaBrreHHH 

ccy.ri:o1. <l>opMoI BeKcerroHoro Kpe.IJ:IITOBaHH1L Kpe.ri:IITbI peqmHaHcIIpoBamrn EaHKa 

PoccIIH. 

«PhIHOK QeHHhlX 6yMar>> 

IloHHTHe u CTPYKTYPa phlHKa QeHHhIX 6yMar. Tipe.ri:MeT II 3a.z:i:aqH 

.IJ:HCD;HIIJIHHbI. Tiom1TH5I u;eHHbIX 6yMar II poIHKa u;eHHhIX 6yMar. YqacTHHKH poIHKa 

u;eHHbIX 6yMar. CTpyKTypa poIHKa u;eHHbIX 6yMar. BII.IJ:bI u;eHHbIX 6yMar: 

rocy.ri:apcTBeHHa51 o6rrIIrau;H5I, o6rrIIrau;II5I, BeKcerro, qeK, .ri:erro3HTHbIM II 

c6eperaTeJioHDIM cepTmfmKaTDI, 6aHKOBCKa51 c6eperaTeJioHa51 KHH)l(Ka Ha 

rrpe.z:i:n51BHTeJI51, KOHOCaMeHT, aKD;H51, rrpIIBaTH3aD;HOHHbie u;eHHble 6yMarH H .z:i:pyrIIe 

.IJ:OKyMeHTbl, KOTOpoie B 3aKOHO.IJ:aTeJibHOM rrop51.IJ:Ke OTHeceHDI K qHcrry u;eHHbIX 

6yMar. TipOH3BO.IJ:Hbie HHCTpyMeHTbl cpoqHoro poIHKa: OIIll;HOHHbie H qmHaHCOBbie 

cpDioqepcHoie KOHTpaKThI, K3rr (cap), cprryp (floor). Me)l(.IJ:yHapo.ri:Hoie u;eHHDie 

6yMarII. Oco6eHHOCTH peryrrIIpoBaHH51 cpOH.IJ:OBoro poIHKa 3apy6e)l(HbIX cTpaH. 

<l>OH.IJ:OBI>IM poIHOK PoccIIH. TipaBoBoe peryrrIIpoBaHIIe poIHKa u;eHHDIX 6)'Mar II ero 

porro B rrpeo.ri:orreHHH rrocrre.ri:cTBHM cpIIHaHcoBoro KpH3Hca 2008 ro.ri:a. 

IloHHTHe H CBOHCTBa QeHHhlX 6yMar. TioH5ITHe u;eHHOM 6yMarH KaK 

o6neKTa poIHKa. Orrpe.ri:erreHIIe u;eHHOM 6yMarII c ToqKH 3peHH51 3aKoHo.ri:aTeJII>CTBa. 

CBOMCTBa u;eHHbIX 6yMar. BII.IJ:DI u;eHHbIX 6yMar B PoccIIMCKOM <l>e.ri:epau;IIH. 

KrraccIIcpIIKau;II5I u;eHHDIX 6yMar. .D:orreBI>Ie II .ri:orrroBI>Ie u;eHHDie 6yMarII. 

TipOH3BO.IJ:Hbie u;eHHbie 6yMarH. <l>HHaHCOBbie HHCTpyMeHTbI Ha poIHKe u;eHHDIX 

6yMar. <l>opMDI BornycKa u;eHHDIX 6yMar. <l>opMoI yqeTa rrpaB Brra.ri:errou;eB u;eHHDIX 

6yMar. .D:err03HTapHo-perHCTpau;HOHHbIM MexaHH3M poIHKa u;eHHbIX 6yMar. 

3MHCCHOHHbie H He3MHCCHOHHbie u;eHHbie 6yMarH. 3MHTeHTbl u;eHHbIX 6yMar. 

Me)l(.ri:yHapo.ri:Hoie u;eHHoie 6)'MarII ( eBpOHOTDI, eBpoo6rrIIrau;IIH, eBpoaKD;HH). 
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Pa.3BHTI>IH H pa.3BHBaIOIIJ;HHCH poIHKH 1(eHHI>Ix 6yMar. Mo,n:eJIH nocrpoeHHH 

pornKa 1(eHHbIX 6yMar. Me)l(,[(yHapo,n:HI>IH poIHOK 1(eHHbIX 6yMar. IlepBHqHbIH H 

BTOpHqHbIH pbIHOK 1(eHHbIX 6yMar: yqaCTHHKH H HX 1(eJIH, opraHH3a1(HH, 1(eHbI, 

ponb nocpe,n:HHKOB. EHp:11<eBOH H BHe6Hp)l(eBo:i1: poIHOK. OpraHH30BaHHbIH H 

HeopraHH30BaHHbIH poIHOK, ynHqHbIH poIHOK. MHpOBI>Ie TeH,n:eHI_J:HH B o6nacTH 

opraHH3aQHH pornKa. PoIHOK KaccoBbIX H cpoqHbIX c,n:enoK. 06.r.u;ee noHHTHe o 

KaccoBI>IX H cpoqHbIX c,n:enKax: BH,IJ;I>I, yqacTHHKH H HX u;enH, 1(eHI>I. CTpyKTypa 

pbIHKa 1(eHHbIX 6yMar no BH,IJ;aM o6pa.r.u;aIOIIJ;HXCH HHCTpyMeHTOB: <PoH,IJ;OBbIH 

pbIHOK, pbIHOK KopnopaTHBHbIX H rocy,n:apCTBeHHbIX u;eHHbIX 6yMar, pbIHOK aKIJ;HH 

H pbIHOK o6JIHrau;HH, BeKceJibHbIH pbIHOK, pbIHOK npOH3BO,IJ;HbIX u;eHHblX 6yMar, 

,n:eHe)l(HbIH pbIHOK H pbIHOK KaTIHTaJIOB. 

PeryJiupoBauue pLIHKa 1.1,euuLix 6yMar. Heo6xo,n:HMOCTI> H u;enH 

perynHpoBaHHH pnIHKa 1(eHHbIX 6yMar. PerynHpoBaHHe pornKa u;eHHbIX 6yMar B 

PoccHHCKOH <I>e,n:epa1(HH. HopMaTHBHo-npaBoBaH 6a.Ja pornKa 1(eHHbIX 6yMar. 

OpraHI>I rocy,n:apcTBeHHoro perynHpoBaHHH. OcHOBHI>Ie HanpaBJieH~ 

rocy,n:apcTBeHHoro perynHpoBaHHH. KoHrpOJib 3MHCCHH 1(eHHbIX 6yMar. 

J1Hu;eH3HpOBaHHe npo<PecCHOHaJibHOH ,n:eHTeJibHOCTH Ha pbIHKe 1(eHHbIX 6YMar. 

CoqeTaHHe rocy,n:apcTBeHHoro perynHpoBaH~ H caMoperynHpoBaHHH Ha poIHKe 

1(eHHbIX 6yMar. IloHHTHe o caMoperynHpyeMo:H: opraHH3a1(HH. CaMoperynHpyeMI>Ie 

opraHH3a1(HH B PoccHHCKOH <I>e,n:epa1(HH. PacKpbITHe HH<PopMa1(HH o ,n:eHTeJII>HOCTH 

Ha pornKe u;eHHI>IX 6yMar KaK 3JieMeHT perynHpoBaHHH pornKa. BH,n:I>I, o6neM H 

cnoco6bI pacKpbIT~ HH<PopMa1(HH yqacTHHKaMH poIHKa 1(eHHbIX 6yMar. 

Cny)l(e6HaH (HHca:H:,n:epcKM) HH<PopMa1(HH Ha pornKe 1(eHHI>IX 6yMar. Tpe6oBaHHH K 

peKJiaMe Ha pbIHKe 1(eHHbIX 6yMar. 

Bn)J.hI 1.1,eHHhIX 6yMar u ux 01.1,euKa. Oco6eHHOCTH H npou;e.n:ypa 

nepBHqHoro pa.3Me.r.u;eH~ 3MHCCHOHHbIX u;eHHbIX 6yMar - aKIJ;HH H o6JIHra1(HH. 

IlpHHHTHe 3MHTeHTOM perneHHH o BnrnycKe 1(eHHI>IX 6yMar. Co,n:ep)l(aHHe 

npocneKTa 1(eHHbIX 6yMar H Tpe6oBaH~ K ero o<PopMJieHHIO. Ilpo1(e.n:)rpa 

rocy,n:apcTBeHHOH perHcTpa1(HH 1(eHHbIX 6yMar. Pa.3Me.r.u;eHHe u;eHHI>IX 6yMar cpe,n:H 

nepBbIX MHBecTopoB. 3aKpbIToe M oTKpbIToe pa.3Mern;eHMe. PerMcTpa1(~ oTqeTa 06 
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HTorax BhmycKa u;eHHbIX 6yMar. Oco6eHHOCTH 3MHCCHH rocy.n;apcTBeHHbIX H 

MYHHI.J;HIIaJibHbIX u;eHHhIX 6yMar, aKu;Hii: Kpe,n:HTHbIX opraHH3au;Hii:, 

HHBeCTHI.J;HOHHbIX cpoH,n:oB. YqacTHe rrocpe,n:HHKOB B rrepBHqHoM pa3Meiu;eHHH 

u;eHHhIX 6yMar. AH,n:eppaii:THHr, cpHHaHconoe KOHCYJihTHponaHHe. 

<I>ou,lJ,oBa.H 6up~a. EpoKepcKaH H ,n:HnepcKaH ,n:eHTeJihHOCTh Ha pbIHKe 

u;eHHbIX 6yMar. ,lJ;oBepHTeJibHOe yrrpaBJieHHe u;eHHbIMH 6yMaraMH H ,n:eHe)l(HblMH 

cpe,n:cTBaMH. ,lJ;erro3HTapHaH ,n:eHTeJihHOCTh. KnHpHHronaH ,n:eHTeJihHOCTh. Be,n:eHHe 

peeCTPOB ,n:ep)l(aTeJieii: HMeHHhIX u;eHHhIX 6yMar. ,lJ;eHTeJihHOCTh IIO opraHH3aI.J;HH 

ToprOBJIH Ha pbIHKe u;eHHhIX 6yMar. J1Hu;eH3HpoBaHHe rrpocpecCHOHaJibHOH 

,n:eHTeJihHOCTH Ha pbIHKe u;eHHhIX 6yMar. J1Hu;eH3HOHHhie Tpe6onaHH5J:. 

Bo3MO)l(HOCTH conMe1u;eHH5J: BH,n:on rrpocpeccHOHaJibHoii: ,n:eHTeJihHOCTH Ha phIHKe 

u;eHHbIX 6yMar. Bo3MO)l(HOCTH coBMe1u;eHH5J: 6aHKOBCKoii: ,n:eHTeJihHOCTH H 

rrpocpeccHOHaJibHOii: ,n:eHTeJibHOCTH Ha phIHKe u;eHHbIX 6yMar. OpraHhI 

JIHI.J;eH3HpOBaHHH, HX IIOJIHOMOLJH5J:. <l>OH,L(OBaH 6Hp)l(a KaK opraHH3aTop TOprOBJIH 

Ha pbIHKe u;eHHhIX 6yMar. OpraHH3aI.J;HOHHaH cTpyKTypa H cpyHKI.J;HH cpoH,n:onoii: 

6Hp)l(H. IlpaBHJia 6Hp)l(eBOH ToproBJIH. 3THKa Ha cpOH,L(OBOH 6Hp)l(e. JlHCTHHr H 

,n:eJIHCTHHr. Orrepau;HH H c,n:eJIKH Ha cpoH,n:onoii: 6Hp)l(e. TexHonorHH 6Hp)l(eBhIX 

TOproB. ,lJ;eHTeJibHOCTb 6poKepoB H ,L(HJiepoB Ha 6Hp)l(e. 3aKJIJOLJeHHe c,n:eJIKH, 

KnHpHHr, pacqeThI. KoTHpoBKa u;eHHbIX 6yMar. EHp)l(eBbie HH,n:eKChI, HX BH,L(bI H 

xapaKTepHCTHKa. 

HuBecTuu,uouua.H )1.e.HTeJihHOCTh ua phIHKe u,eunhIX 6yMar. THIIhI 

HHBeCTOpOB. IlopTcpeJibHbie HHBeCTHI.J;HH. I1HBeCTHI.J;HOHHaH ,n:eHTeJibHOCTh 

Kpe.n;HTHO-cpHHaHCOBbIX HHCTHTYTOB (6aHKOB, CTpaXOBblX KOMIIaHHH, 

HHBeCTHI.J;HOHHhIX cpOH,L(OB, rraeBbIX HHBeCTHI.J;HOHHbIX cpOH,L(OB, rreHCHOHHhlX 

cpoH,n:OB) Ha pbIHKe u;eHHhIX 6yMar. MexaHH3M rrpHHHTH5J: HHBeCTHI.J;HOHHoro 

peIIIeHH5J:. <l>yH,n:aMeHTaJihHhIH H TeXHHLiecKHii: aHaJIH3. CooTHOIIIeHHe Me)l(,n:y 

cpOH,L(OBblM pbIHKOM H 6aHKOBCKHM ceKTOpOM cpHHaHCOBoro pbIHKa. y CHJieHHe poJIH 

6aHKOB Ha cpoH)l;OBOM pbIHKe. y CHJieHHe CB5J:3H Me)l(.n;y cpHHaHCOBblM pbIHKOM H 

peaJihHhIM ceKTopoM 3KOHOMHKH. PocT .n;onH KoprropaTHBHhIX u;eHHbIX 6yMar H HX 

rrpoH3Bo,n:HhIX B CTPYKType HHCTpyMeHTOB cpHHaHcoBoro pbrnKa. TexHonorHqecKHe 
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H3MeHemrn Ha qmHaHCOBOM pbIHKe Ha OCHOBe u;mppOBbIX H HHTepHeT-TeXHOJIOrHM. 

Y cwneHwe ponw qacTHbIX MHBecTopoB. HmppacTpyKTYPHhie H3MeHeHIDI Ha pbIHKe 

u;eHHbIX 6yMar. y CHJieHwe KOHKypeHTHOH 6opb6bI Me)l(.n;y npocpecCHOHaJibHbIMH 

yqacTHHKaMw. TeH.n;eHIJ;H51 K u;eHTpanw3au;ww 6ttp)l(eBoii ToproBntt, KnIIpIIHroBoii 

.n;e51TeJibHOCTH, yqeTa npaB Ha u;eHHhie 6yMarw. I13MeHeHH51 B ccpepe perynwpoBaHH51 

pbIHKa u;eHHbIX 6yMar. B3attMOCB513h Me)l(,ll:yHapo.n;Horo w poccwiicKoro pbrnKa 

u;eHHbIX 6yMar. 

«CoBpeMeHHhie <1>nuauc0Bh1e TeXHOJIOrHH» 

<l>uuaucoBMe TexnoJioruu: o6mee nonHTne. OcHOBHbie onepau;MOHHbie 

:meMeHTbI cpwHaHCOBbIX TexHonorMii. OcHOBHhie npo6neMbI cpIIHaHCOB 

npe.n;nptt51THM, peIIIeHHeM KOTOpbIX 3aHHMalOTC51 COBpeMeHHbie cpttHaHCOBbie 

TeXHOJIOrHH. <l>wHaHCOBbie TeXHOJIOrHH KaK wccne.n;oBaTeJibCKHM npou;ecc, ero 

anropttTM. Ponb cpwHaHCOBbIX cneu;ManttcToB B npou;ecce Bbipa6onrn: npaBHJihHhIX 

peIIIeHMM. 3HaqeHHe HOBbIX cpttHaHCOBbIX pa3pa60TOK B 3KOHOMwqecKOM pa3BMTHH 

perHOHOB H BO B3aHMOOTHOIIIeHH51X Me)l(.n;y qacTHbIM H rocy.n;apCTBeHHbIMH 

ceKTOpaMH. <l>aKTOpbI, onpe.n;eJI5IIOI.U;He HCTIOJib30BaHtte cpIIHaHCOBOM TeXHOJIOrMH. 

Bntt51Htte BHeIIIHeii cpe.n;hI cpyHKIJ;HOHttpoBaHH51 npe.n;npIDITH51 w BHyTpeHHtte 

B03MO)l(HOCTH npe.n;npIDITHii. OcHOBHbie cpaKTOpbI, npell51TCTBYIOI.U;He peanw3au;ww 

u;erreii npe.n;nptt51THM. 

TexuoJioruu <I>opMnpoBannH AeHeiKHhlX noTOKOB. TexHorrorww 

cpopMwpoBaHH51 .n;eHe)l(HbIX noTOKOB. IToTOKH .n;eHe)l(HbIX cpe.n;cTB B paMKax 

KOMTiaHHH. ,I(eHe)l(HbIM o6opoT opraHH3aQHH. CxeMbl .n;eHe)l(HbIX TIOTOKOB H 

.n;eHe)l(Horo o6opoTa opraHtt3au;ww. YnpaBrreHwe .n;eHe)l(HbIMH noToKaMH KaK 

3JieMeHT cpwHaHcoBoii norrttTHKH npe.n;npIDITH51. CwcTeMa ynpaBrreHH51 .n;eHe)l(HbIMH 

noToKaMw Ha npe.n;nptt51THH. ITpou;ecc u;eHoo6pa3oBaHH51 Ha npe.n;nptt51THH. QeHoBa51 

norrttTHKa npe.n;nptt51THM. CwcTeMa u;eH B 3KOHOMHKe cTpaHbI. B3attMOCB513b w 

B3aHM03aBHCHMOCTb u;eH, COCTaBJI5110IIJ;HX e.n;HHyIO CHCTeMy. QeHOBa51 TIOJIHTHKa 

KaK 3rreMeHT o6ru;eii cTpaTerww opraHH3au;ww. CTpaTerwqecKwe acneKTbI u;eHoBoii 

norrttTHKH. QeHOBhie cTpaTerww npe.n;npIDITH51: CTPaTertt51 BhICOKHX u:eH, HH3KHX 
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u:eH, .nmpcpepeHU:HpOBaHHbIX u:eH, JibrOTHbIX u:eH, rtt6KHx 3JiaCTHqHbIX u:eH, 

CTa6ttJibHblX CTaH,napTHbIX HeH3MeHHbIX u:eH, HeOKpyrrreHHbIX u:eH, u:eH MaCCOBbIX 

3aKynoK tt T . .IJ:. TaKTttqecKtte acneKThI u:eHoBoii norrttTHKH. Cyrn;ecTB)'IOrn;tte cpopMbI 

u:eHoBoii norrttTHKH. Tptt 6a30BhIX no,nxo,na K onpe,nerreHttIO u:eHbI Ha npo,nyKU:HIO 

(ycrryrtt). IloCTO.HHHOe o6o6rn;eHtte npaKTHKH u:eH. ,Z:(ttHaMHKa u:eH, ee 3aBHCHMOCTb 

OT CTPaTertttt u:eHoo6pa3oBaHtt.H Ha npe,nnpHHTHH tt u:erreii npe,nnpttHttMaTeJibCKoii 

,ne.HTeJibHOCTH. 

<l>aKTOpuur KaK CHCTeMHblH . 00.JJ.XO.JJ. K ynpaBJieHHIO <t>nnaucoBOH 

3a.JJ.OJI~euuocThIO npe.11.npHHTHH. YnpaBrreHtte ,ne6ttTopcKoii 3a.IJ:OJI)l(eHHOCTbIO 

npe,nnpHHTHH. <l>aKTopttHr KaK cpttHaHCOBhIH HHCTPYMeHT, BhICB060)1(,na10rn;ttii 

KJIHeHTCK)'IO 3a.IJ:OJI)l(eHHOCTb. <l>aKTOpttHr KaK rtt6Ka.H H npttBJieKaTeJihHa.H cpopMa 

cpttHaHcttpoBaHtt.H. IloAATtte tt MexaHtt3M cpaKTopttHra. IJ,errh cpaKTopttHra. CxeMa 

cpaKTOpttHroBoro o6crry)l(ttBaHtt.H. Ccpepa ,ne.HTeJibHOCTH cpaKTOpttHra. 

IlpettMyrn;ecTBa cpaKTopttHra. CpaBHttTeJibHa.H xapaKTepttcTttKa cpaKTOpttHra, 

Kpe,nttTa tt oBep,npacpTa. Y crryrtt cpaKTOpttHrOBhIX KOMnaHttii. Ou:eHKa 

Kpe,nttTOCTIOC06HOCTH Ka)l(,noro H3 KJIHeHTOB Ha OCHOBe aHaJIH3a cpttHaHCOBoro 

COCTO.HHHH. IloKpbITHe Kpe,nttTa: CTpaxoBaHtte Ha OCHOBaHHH O)l(H.IJ:aeMoro OT 

KJIHeHTa ypoBH.H 3aKa30B. <l>ttHaHcttpoBaHtte: aBaHC Ha OCHOBe «perpecca» HJIH <<He 

perpecca». Btt.IJ:hI cpaKTopttHrOBhIX onepau:ttii. BHyTpeHHHH cpaKTopttHr. 0TKpbIThIH 

cpaKTOpttHr. 3aKpbITbIH (KoHcptt,neHU:HaJibHbIH) cpaKTOpttHr. <l>ttHaHcttpoBaHtte 

oTcpoqKtt ttrrtt rapaHTHH OT npocpoqKtt. PeBepcttBHhIH cpaKTopttHr (.IJ:AA 

noKynaTerreii). KrraccttqecKttH cpaKTOpttHr (,nrr.H nocTaBrn;ttKa). <l>aKTopttHr c 

ycrroBtteM Kpe,nttTOBaHM:H IlOCTaBrn;ttKa B cpopMe onrraTbl Tpe6oBaHHH K 

onpe,nerreHHOH ,naTe ttrrtt npe,nBapttTeJihHOH onrraTbI. IlrraTa, B3ttMaeMa.H 

cpaKTOpttHrOBOH KOMTiaHtteif, ee 3JieMeHTbl. PacqeT H nop.H.IJ:OK B3HMaHHH KOMHCCHH 

3a cpaKTopttHroBoe o6crry)l(ttBaHtte, nrraTbI 3a yqeTHbie onepau:tttt. Tpe6oBaHtt.H 

poccttHCKHX cpaKTOpttHrOBbIX onepaTopoB K IlOTeHU:HaJibHblM KJIHeHTaM. ,[(ttaTia30H 

cpttHaHcttpoBaHH.H TIOCTaBOK. Cpe,nHAA BerrttqttHa cpaKTOpttHrOBOH KOMHCCHH. 

MttHHMaJihHOe KOJittqecTBO ,ne6ttTopoB, nepe,naBaeMhIX 6aHKY. Ilpo6rreMhI tt 

nepcneKTHBhI pa3BHTH.H cpaKTopttHroBoro pbIHKa B PoccMM. 
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<l>pauqaihuur KaK <1>uuaucosaH TexuoJioruH. <l>pattqaihirnr KaK 

TeXHOJIOnUI OCBoemu1 HOBbIX BM.ll:OB ,n:e51TeJibHOCTM. <l>paHqaihMHr KaK c<l_lepa 

rrpe,n:rrpMHMMaTeJibCTBa M CMCTeMa .n:orOBOpHbIX OTHOIIIeHMM. <l>paHqaii3MHrOBble 

c,n:errKM. Krracctt<}lttKau;M5I <l_lpattqaii3MHrOBbIX c,n:erroK no cocTaBy yqacTHMKOB M no 

o6oeKTY. T oBapHbIM <l_lpattqaii3MHr. Tipott3BO.ll:CTBeHHbIM <l_lpattqaii3MHr. ,[(erroBoii 

<l_lpattqaii3MHr. B3aMMOOTHOIIIeHMSI rrptt <l_lpattqaii3MHrOBhIX c,n:errKax. 

Htt,n:MBtt,n:yarroHhIM <l_lpattqaii3MHr. PaiioHHbIM (perttoHarrbHhiii) <l_lpattqaii3MHr. 

IlpettMyr.u;ecTBa M He,n:ocTaTKM <l_lpattqaii3MHra .n:m1 <l_lpattqaii3epa, <l_lpattqaii3M M 

rroTpe6ttTerr51. <l>pattqaii3MHr B PoccMM. 

TexuoJioruH npusJieqeuuH <frnuaucoBhIX pecypcos. TexttorrorMM 

rrpMBJieqeHM51 <}lttHaHCOBbIX pecypcoB. Ilpo6rreMbI rrpMBJieqeHM51 <}lttHaHCOBbIX 

cpe,n:cTB. He,n:ocTaToqHaSI «.ll:MBepctt<}lttu;ttpoBaHHOCTh» <}lttHattcoBoii rrorrMTMKM 

rrpe,n:rrpM51TMM. IIpo6rreMaTMKa 6IO,n:)l(eTHoro <}lttHaHcttpoBaHM51. OcHOBHbie 

rrpo6rreMbI Ha rryTM rrpMBJieqeHMSI BHe6IO,n:)l(eTHbIX cpe,n:CTB. IloTpe6HOCTb 

rrpe.n:rrpmITM51 B cpe,n:CTBax M rrpMMeH51eMbie TeXHOJIOrMM. IlpttopMTeTHbie 

HarrpaBrreHM51 rrpttBrreqeHM51 cpe,n:cTB. TexHorrorMM «rrepexBaTa» KpaTKocpoqHbIX 

<}lttHaHCOBbIX pecypcoB .ll:JI51 o6ecrreqeHM51 <}lttHaHCMpOBaHM51 .n:orrrocpoqHbIX 

MHBeCTMU:MOHHbIX rrpoeKTOB. XapaKTepttCTMKa rrpttopttTeTHbIX <}lttHaHCOBbIX 

TeXHOJIOrMii, HarrpaBJieHHbIX Ha rrpMBJieqeHMe <}lttHaHCOBbIX pecypcoB. qaCTHbIM 

Kpe,n:MT KaK o,n:Ha M3 Hatt6orree pacrrpOCTPaHeHHbIX TeXHOJIOrMM 3aMMCTBOBaHM51 

<}lttHaHCOBbIX pecypcoB. qaCTHbIM Kpe,n:MT KaK aJibTepHaTMBa 6aHKOBCKOMY 

Kpe,n:MTY. Bo3MO)l(HOCTM rrpe,n:ocTaBrreHM51 qacTHoro Kpe,n:ttTa Ha 6orree BbirO.ll:HhIX 

ycrroBM51X no cpaBHeHMIO c 6aHKOBCKMM Kpe,n:MTOBaHMeM. OcHOBHhie He,n:ocTaTKM 

qacTHOro Kpe,n:MTOBaHM51. qaCTHbIM Kpe,n:MT KaK MCTOqHMK IIOIIOJIHeHM51 o6opOTHbIX 

cpe,n:cTB rrpe.n:rrptt51TM51. 

EaHKOBCKMM Kpe,n:MT KaK KJiaccttqecKa51 TexHorrorM51 3aMMCTBOBaHM51 

Heo6xo,n:MMbIX <}lttHaHCOBbIX pecypcoB. <l>aKTOpbI, orpaHMqMBaIOr.u;Me B03MO)l(HOCTM 

rrpe,n:rrpM51TM51 rrorryqMTb 6aHKOBCKMM Kpe,n:MT. 3aMMbI Kpe,n:MTHbIX KOOIIepaTMBOB 

( coI030B ). IIpettMyrn:ecTBa M He,n:ocTaTKM 3aMMCTBOBaHM51. Cpe,n:cTBa HOBhIX 

KOMrraHhOHOB. TexttorrorMM «a,n:MMHMCTpaTMBHoro» rrpttBrreqeHM51 cpe,n:cTB. 
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CoqeTamrn 6onhIIIeii npn6hIJibHOCTH 6H3Heca c 6onee aKTHBHbIM ncnoJib30BaHHeM 

aJibTepHaTHBHbIX cpopM pacqeTOB. IlpnopHTeTHbie cpHHaHCOBbie TeXHOJIOrHH 

npHBJieqeHIDI cpHHaHCOBbIX pecypcoB. 

Beuqypu1>1ii KanuTaJI KaK TexuoJioruH npusJieqeuuH <1>nuaucoBhIX 

pecypcoB .Z:.JIH HHHOBaQHH. BeHqypHbIH KanHTaJI KaK TeXHOJIOrIDI npHBJieqeHml 

cpnHaHCOBbIX pecypcoB Ha HHHOBaQHH. Ponh cpnHaHcoB B BeHqypHOM 6n3Hece. 

BeHqypHbIH KannTan BmKHeiiIIIHH HCToqHHK aKQHOHepHoro KannTana ~IDI 

KOMnaHHH. BeHqypHoro llHBeCTHpOBaHH.H. 

IlpeHMyI.QeCTBa ~JI.H npe~npHHHMaTeJI.H OT BeHqypHoro cpHHaHCHpOBaHIDI. IlOH.HTHe 

BeHqypHoro KannTana, ero oco6eHHOCTH. Done ~e.HTeJibHOCTH BeHqypHbIX 

KanHTaJIHCTOB. L(enh BeHqypHoro KanHTaJIHCTa. TnnhI BeHqypHbIX cpnpM. 

KopnopaTHBHbie BeHqypHbie nporpaMMbI. MexaHH3M BeHqypHoro 

cpHHaHCHpOBaHml. <l>opMbI BeHqypHoro llHBeCTHpOBaHIDI. I1HBeCTHQllll B 

aKQHOHepHbIH KanHTaJI. I1HBeCTHQHOHHbIH Kpe~HT. Ilop.H~OK pacqeT npoQeHTHOH 

cTaBKH no HHBeCTHQHOHHOMY Kpe~HTY. KoM6HHHpoBaHHa.H cpopMa BeHqypHoro 

HHBeCTHpoBaHH.H. Pacnpe~eneHne pncKoB Me)l(~y yqacTHHKaMH. 

Tipo~OJI)l(HTeJibHOCTb llHBeCTHQHH. IlpH6bIJib BeHqypHoro KanHTaJIHCTa. 

OcHOBHbie TepMHHbI, 

KanHTaJIHCTaMH. 

JIHJHHr KaK TeXHOJIOrHH HCDOJlh30B3HHH <1>nuaucoBhIX pecypcoB. 

HcTopH.H B03HHKHOBeHH.H JIH3HHra. <l>opMnpoBaHHe JIH3HHra B cBoeM coBpeMeHHOM 

3HaqeHHll. Cy6neKTbI JIH3HHra: JIH3HHro~aTeJib ( apeH~o~aTeJib ), 

JIH3HHrononyqaTeJib ( apeH~aTop ), npo~aBeQ. 0TnnqnTeJibHbie qepTbI JIH3HHra OT 

onepaQHOHHoii apeH~bI. 06neKTbI JIH3HHra. Henorpe6n.HeMbie Bel.QM. L(eneBoe 

ncnoJib30BaHHe o6neKTa JIH3HHra. OcHOBHbie cpopMbI JIH3HHra. OnepaTHBHbIH 

JIH3HHr. <l>nHaHCOBbIH JIH3HHr. Kpe~HTOBaHHe c6bITa. ApeH~a no KOHrpaKTy. 

JlH3HHrOBbie c~eJIKH. BH~bI JIH3HHrOBbIX c~enoK. Han6onee pacnpocTpaHeHHbie 

cxeMbl Jill3HHrOBblX c~eJIOK. 3Tanbl ocym;ecTBJieHIDI Jill3HHrOBOH c~eJIKll. 

KnaccncpnKaQH.H JIH3HHrOBbIX c~enoK, nx oco6eHHOCTH. Ilp.HMo:H: H KOCBeHHbIM 

Jill3HHr. JlH3HHr ~Bll)l(llMOro, He~Bll)l(llMOrO ll 6bIBIIIero B ynoTpe6neHHll 
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HMyrn;eCTBa. J1H3HHr c TIOJIHOM H HeTIOJIHOM OKynaeMOCTblO. llHCTbIM JIH3HHr, 

noJIHbIM JIH3HHr H JIH3HHr c qacTHl.JHbIM Ha6opoM ycnyr. BHyTpeHHHli H 

Me)l(,n:yHapo,n:Hblll JIH3HHr. J1H3HHr c ,n:eHe)l(HbIM, KOMTieHCaQHOHHblM H CMeIIIaHHbIM 

TIJiaTe)l(OM. TipeHMyrn;ecTBa H He,[(OCTaTKH JIH3HHra. 3Hal.JeHHe JIH3HHfOBOro 

ceKTopa B 3KOHOMHl.JeCKOM pa3BHTHH. J1H3HHr B perHOHax. J1H3HHrOBblll cpoH,[( co 

CTaTycoM u;eneBoro 6JO,n:)l(eTHOf0 cpoH,n:a. J1H3HHfOBblll cpoH,n: ,[(JI51 3aKynKH 

ceJibX03TeXHHKH. blO,[()l(eTHOe cpHHaHCHpOBaHHe HHBeCTHQHOHHbIX JIH3HHfOBblX 

npoeKTOB. MexaHH3M JibfOTHoro HaJioroo6no)l(eHH51 yqacTHHKOB JIH3HHrOBbIX 

onepau;Hli. PerHOHaJibHble 3aKoHo,n:aTeJibHbie aKThI B no,n:,n:ep)l(Ky JIH3HHroBoli 

,n:eHTeJibHOCTH. Pa3BHTHe JIH3HHra B PoccHH: npaKTHlfeCKHM acneKT. 
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III. TunoBbie Bonpocb1 ,nJUI no,nroTOBKH K BcrynuTeJibHhIM 

HCUblT3HHHM 

1. l(erro qm:HaHCOBoro yrrpaBJieHIDI KOMIIaHlfeH. 

2. BH.[(bl CTOHMOCTH. <l>aKTOpbI, BJIIDIIOIIJ;He Ha CTOHMOCTb. 

3. Mo.nerro ou;eHKH CTOHMOCTH o6rrHrau;HH. 

4. Mo.nerro ou;eHKH CTOHMOCTH aKIJ;HH. 

5. PHcK, .noxo.nttocTo, «rropnperro» aKTHBOB. 

6. Mo.nerro orrpe.nerreHIDI Tpe6yeMoii co6cTBeHHOCTH - .noxo.nttocTH. 

7. MeTO.[(DI ou;eHKH 3cpcpeKTHBHOCTH HHBeCTHIJ;HOHHDIX rrpo.nyKTOB. 

8. CTpaTerHqecKHii aHarrH3, KaK 3Tarr rrpou;ecca cTpaTenJqecKoro 

yrrpaBrreHH51. 

9. MeTo.norrorIDI cTpaTerHqecKoro aHaJIH3a. 

10. CTpaTerHqecKHH aHaJIH3 BHerntteH: cpe.n:DI opraHH3aIJ;HH. 

11. CTpaTerHqecKHH aHaJIH3 BHyTpeHHeii cpe.no1 opraHH3aIJ;HH. 

12. I1HTerpau;HOHHbIH CTpaTerHqecKHH aHaJIH3 BHernHeH H BHyTpeHHeH 

cpe.n:DiopraHH3aa;HH. 

13. CTpaTerHqecKHH aHaJIH3 aJibTepttaTHB H Bo16op cTpaTerHH. 

14. IIpou;ecc pa3pa6oTKH cTpaTerHqecKHX arroTepHaTHB H Bo16opa 

CTpaTerHH. 

15. MecTo H porro rrporH03HpoBaHH51 B cTpaTerHqecKoM attarrH3e. 

16. MeTO.[(DicrpaTerHqecKororrporHo3HpoBaHH51. 

1 7. <l>HHaHCOBoie acrreKTbI cTpaTer:aqecKoro aHaJIH3a. 

18. Pa3pa6oTKa crpaTerHqecKHX 6IO.[()l(eToB. 

19. CTpaTerHqecKMH attarrH3 B aHTHKpH3HCHOM yrrpaBrreHHH. 

20. AHTHKpH3HCHoe cTpaTerHqecKoe yrrpaBrreHHe. 

21. CTpaTerHqecKHH KOHTpOJib H crpaTerHqecKHH KOHTpOJIHHr. 

22. Hayqttoie ocHOBbI aHaJIH3a H .[(HarHoCTHKH cpHHaHcoBo-xo351ifcTBeHHOH 

.[(e51TeJibH OCT.If. 

23. AttarrH3 rrpoH3BO.[(CTBa H pearrH3aIJ;H51 rrpo.nyKIJ;MH. 
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24. AttanH3 TeXHHKo-opraHH3aU:HOHHoro ypoBmI H .n;pyrttx ycnoBHH 

rrpOH3BO)J:CTBa. 

25. AHaJIH3 HCIIOJib30BaHmI OCHOBHblX rrpOH3BO,Zl;CTBeHHblX cpOH)J:OB. 

26. AttanH3 HCIIOJih30BaHH51 TPY.l:i:OBhIX pecypcoB rrpe;:i:rrpH51TH51 H cpott;:i:a 

3apa6oTHOH IIJiaTbl. 

27. AttanH3 HCIIOJih30BaHH51 o6opoTHoro KaIIHTana. 

28. AttanH3 HCIIOJih30BaHH51 MaTepHaJihHhIX pecypcoB rrpe;:i:rrpH51TH51. 

29. AttanH3 H yrrpaBnettHe ce6ecTOHMOCTH rrpo.n;yKU:HH. 

30. AttanH3 MapKeTHHroBo:H: ;:i:e51TeJihHOCTH. 

31. AttanH3 cpHHaHcoBhIX pe3yJihTaTOB ;:i:e51TeJihHOCTH rrpe;:i:rrpH51TH51. 

32. AttanH3 cpHHattcoBoro cocT051HH51 rrpe;:i:rrpH51TH51. 

33. ,[(HarHOCTHKa ypOBH51 Bepo51THOCTH 6aHKpOTCTBa rrpe.n;rrpH51TH51. 

34. MecTo H ponh cpHHattcoBoro MeHe,Zl;)l(MeHTa B cHcTeMe yrrpaBneHH51 

rrpe;:i:rrpH51THeM. 

3 5. Ponh cpHHattcoBoro ;:i:ttpeKTopa B yrrpaBneHHH cpHHattcaMH 

rrpe.n;rrp H51TH51. 

36. KnaccttcpHKaU:H51 KarrHTana )J:JI51 rrpHH51TH51 yrrpaBnettqecKHX perneHHH. 

3 7. B3aHMOCB513h Me)l(.i:i:y CTPYKTypo:H: KarrHTana H crroco6aMH ero 

cpHHaHCHpoBaHH51. 

38. ba30Ba51 KOHI(eIII(H51 Ol(eHKH cpHHaHCOBbIX aKTHBOB. 

39. U:enb H 3a;:i:aqH yrrpaBJieHH51 rropTcpeneM cpHHaHCOBbIX aKTHBOB. 

40. MeTO,Zl;bl ou:eHKH CTOHMOCTH cpHHaHCOBbIX BJIO)l(eHHH H HX 

perynttpoBaHHe. 

41. Co;:i:ep)l(aHHe, u:enH H ocHOBHhie :narrhI peantt3aU:HH 3MHCCHOHHOH 

IIOJIHTHKH. 

42. y CJIOBH51 pa3Mell(eHH51 u:eHHbIX 6yMar. 

43. PerneHH51 no yrrpaBJieHHIO .n;ette)l(HhIMH cpe.n;cTBaMH H yrrpaBJieHHIO 

JIHKBH,Zl;HOCTbIOIIpe.n;rrpH51TH51. 

44. ,[(HBH)J:eH.n;Ha51 IIOJIMTHKa rrpe.n;rrpH51TH51. 

45. KnioqeBhie rroKa3aTeJIH cpHHaHCOBOH Mo.n;enH KOMIIaHHH. 

38 



46. I1porH0311pOBaH11e OCHOBHbIX 3JieMeHTOB .n;eHe)l(HOro IIOTOKa. 

4 7. lfu.n;mp11KaTOpbI ycToiiq11BOCTl1 <l>11HaHCOBOM MO.n;err11. 

48. 063op <i>YHKI.I;l1M CTOl1MOCTHbIX MeTO,ll;OB B <l>11HaHCOBOM Cl1CTeMe 

KOMIIaHl111, OCHOBaHHOM Ha yrrpaBJieHl111 CTOl1MOCTblO. 

49. MeTO,ll; .n;o6asrreHHOM CTOl1MOCTl1 co6CTBeHHOro Karr11Tarra. 

50. I1p116bIJib, KaK 6a3a KaIIl1TaJil13au;1111. 

51. MeTO,ll; .n;o6aBJieHHOM 3KOHOM11qecKOM CT011MOCTl1. 

52. Tpa.n;11u;110HHbie MeTO,ll;bI pa3pa6oTKl1 <l>11HaHcosoii CTpaTer1111. 

53. MecTo 11 porrb <P11HaHCOBbIX poIHKOB, 11HcT11TyToB B c11cTeMe 

o6II.I;eCTBeHHoro BOCIIp0113BO,ll;CTBa. 

54. YqacTH11K11 <l>11HaHCOBI>IX pbIHKOB. 

55. PbIHOK c6epe)l(eH11if. 

56. Peryrr11poBaH11e .n;e51TerroHOCTl1 Ha <PirnaHCOBbIX pornKax. 

57. PbIHOK u;eHHI>IX 6yMar. 

58. OcHOBHbie <i>YHKu;1111 pbIHKa u;eHHbIX 6yMar. 

59. Me)l(.n;yHapo.n;Hoie u;eHHbie 6yMar11. 

60. BarrIOTHbIH pbIHOK. 

61. Kpe.n;11THbIM poIHOK. 

62. PbIHOK 11HBecT11u;11ii. 

63. ITpaBOBbie ocHOBbI 6aHKOBCK11x orrepau;11J:i. 

64. PecypcbI KOMMepqecKoro 6aHKa. 

65. 3TaIIbI orrpe.n;erreHl151 pearrbHOH Berr11q11Hbl ,ll;OIIOJIHl1TeJibHOro Karr11Tarra 

6aHKa. 

66. AKTl1Bbl KOMMepqecKoro 6aHKa. 

67. I1p116brnb KOMMepqecKoro 6aHKa. 

68. CocTaB pacxo.n;os KOMMepqecKoro 6aHKa 11 11x n11.n;o1 ( orrepau;110HHI>Ie 

pacXO,ll;bI), pacXO,ll;bI ITO o6ecrreqeHl1IO <i>YHKI.I;l10HaJibHOM .n;e51TeJibHOCTl1 6aHKa, 

rrpoq11e pacxo.n;bI 6aHKa). 

69. I1p116ornb KOMMepqecKoro 6aHKa, rrop51,ll;OK ee <l>opM11posaH115I. 

70. I1acc11BHbie orrepau;1111 KOMMepqecKoro 6aHKa. 
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71. Opramnau;m1 6e3Harr11qHbIX pacqeTOB. 

72. Kpe.[(llTHhie onepau;1111 6aHKOB. 

73. OpraH113au;m1 BbI.[(aq11 11 norarneHllH OT.[(eJibHbIX Bll.[(OB Kpe.[(11Ta. 

74. IloHHTlle 11 CTPYKTypa pbIHKa u;eHHbIX 6yMar. 

75. IlOHHTlle II CBOHCTBa u;eHHbIX 6yMar. 

76. Ileps11qHbIH II BTOp11qHbJH pbIHOK u;eHHblX 6yMar: yqaCTHllKll II llX u;e1111, 

opraH113aQllH, u;eHbl, pOJib nocpe.[(HllKOB. 

77. Pery1111poBaH11e pornKa u;eHHbIX 6yMar. 

78. B11.[(0I u;eHHoIX 6yMar 11 11x ou;eHKa. 

79. <l>OH,[(OBM 611p)l<:a. 

80. Onepau;111111 c.[(eJIKH Ha cpoH.[(OBoii 611p)l(e. 

81. I11rneCTllQllOHHM ,[(eHTeJibHOCTb Ha poIHKe u;eHHbIX 6yMar. 

82. <I>11HaHCOBbie TeXHOJior1111: o6rn:ee TIOHHTlle. 

83. TexH011or11H cpopM11posaH11H .[(eHe)l(HbIX noTOKOB. 

84. <I>aKTOpllHr, KaK CllCTeMHbIH TIO,[(XO,[( ynpaBJieHllH cp11HaHCOBOH 

3a,[(OJI)l(eHHOCTbIO npe.[(npllHTllH. 

85. B11.[(0I cpaKTop11Hroso1x onepau;11:H:. 

86. <I>paHqaii:311Hr, KaK cp11HaHCOBaH TeXHOJIOrllH. 

87. TexH011or11H np11s11eqeHHH cp11HaHCOB01x pecypcos. 

88. EaHKOBCKllH Kpe.[(llT, KaK KJiacc11qecKaH TexHonorHH 3a11MCTBOBaH11H 

He06XO,[(llMbIX cp11HaHCOBblX pecypcoB. 

89. BettqypHoI:H: Kan11Tarr, KaK TexHonorHH np11s11eqeHHH cp11HaHCOB01x 

pecypcoB ,[(JIH llHHOBau;11:H:. 

90. J111311Hr, KaK TeXHOJIOrllH llCTIOJib30BaHHH cp11HaHCOBbIX pecypcoB. 
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V. PeKoMeH,LJ.aIJ.HH no caMOCTOHTeJILHoii no,LJ.rOTOBKe K scrynHTeJibHhIM 

HCUbITaHHHM. 

CaMOCTOHTenbHaH no~roTOBKa K BCTynwTenhHOM)' 3K3aMeHy BKnJOqaeT B 

ce6H nOBTOpeHHe Ha 6onee BbICOKOM ypoBHe H3yqeHHbIX B npou:ecce 

npocpeCCHOHallbHOM no~rOTOBKH 6noKOB H pa3~enoB rocy~apCTBeHHOM 

o6pa30BaTellbHOM nporpaMMbl 6aKanaBpttaTa, BbIHeceHHbIX Ha 3K3aMeH. 

I 'byqeHtte Bonpoca u:enecoo6pa3HO HaqaTb c tt3yqeHHH 6a3oBoii nttTepaTyphI 

no yqe6HOM ~HCU:HnllHHe, K KOTOpoii OTHeceH ~aHHblM BOnpoc. KaK npaBHilO, 

6a30Bbie yqe6HHKH (yqe6Hhle noco6ttH), HMeIOrn;tte rpttcp MliHHCTepCTBa 

o6pa3oBaHHH wnw peKoMeH~au:wIO YMO BY30B Poccww no o6pa3oBaHHIO B o6nacTH 

MeHe~)l(MeHTa, MOryT ~aTb o6rn;ee npe~cTaBneHHe 0 npo6neMe, HO 3THX CBe~eHHM 

MO)l(eT OKa3aTbCH He~OCTaToqHblM ~IlH wcqepnbIBaIOrn;ero OTBeTa Ha 

3K3aMeHaU:HOHHblH BOnpoc. Ilo3TOMY cne~yeT, He orpaHwqwBaHCb 6a30BbIM 

yqe6HblM H3~aHHeM, H3yqHTb HeKOTOpbie cneu:ttanbHbie H3~aHHH, KOTOpbie ~a~yT 

B03MO)l(HOCTh 6onee no~po6Ho paccMoTpeTb HeK0Topb1e cneu:wcpwqecKtte acneKThI 

tt3yqaeMoro MaTepwana, rny6)1(e tt3yqttTh cneu:ttanbHbie MeTO~hI pa3perneHHH 

npo6neM, npoaHanH3HpOBaTb HaKonneHHblH B 3TOM OTHOIIIeHHH OTeqecTBeHHbIH H 

3apy6e)l(HbIH onhIT. Oco6o cne~yeT no~qepKHyTh, qTo B npou:ecce no~rOTOBKH K 

3K3aMeHy cne~yeT peantt30BaTb HHTerpaTHBHO-KOMnneKCHbIM no~o~ B H3yqeHHH 

pa3~enoB ~HCU:HnllHHbl, a 3HaqwT, yMeTb aHanH3HpOBaTb H ou:eHHBaTb 

MeTo~wqecKHe acneKTbl H KOMnoHeHTbl, BbUIBAATb HX B3aHMOCBH3b H 

B3aHMOo6ycnoBneHHOCTb. 

3HaqwTenbHoe MecTo B CTPYKType no~roTOBKH K 3K3aMeHy 3aHttMaeT 

w3yqeHHe HOpMaTHBHO-npaBOBbIX aKTOB H nepwo~wqecKOM IlHTepaTypbI, KOTOpbie, 

c O~HOM CTOpOHbl, orpaHH:qHBaIOT npaBOBOe none ~aHHOro cpeHOMeHa H, c ~pyroii 

CTOpOHbl, ~aIOT npe~cTaBneHHe 0 Tpa~HU:HOHHOCTH H HHHOBaU:6HOHHOCTH B 

npaKTttqecKoii pa6oTe c HHM. Ou:eHoqHbie cy)l(~eHHH o6yqaIOrn;erocH B OTHOIIIeHHH 

npttBe~eHHbIX B nepwo~wqecKHX H3~aHHHX npttMepoB KOHKpeTHOM ~eHTellbHOCTH 

cneu:wanHCTOB MOryT CTaTb ~OKa3aTellbCTBOM ero npocpeccHOHallbHOM 

KOMneTeHTHOCTH. 
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